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ʉʦʜʝʨʞʘʥʠʝ: 

 

ʋʨʦʢ 1.  ʈʳʥʦʯʥʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. 

¶ ʌʦʥʜʦʚʳʡ ʨʳʥʦʢ. 

¶ ʌʴʶʯʝʨʩʥʳʡ ʨʳʥʦʢ. 
 
 
ʋʨʦʢ 2. ʈʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʋʢʨʘʠʥʳ. 

¶ ʊʦʚʘʨʥʳʝ ɹʠʨʞʠ. 

¶ ʌʦʥʜʦʚʳʝ ʙʠʨʞʠ. ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ.  

¶ ʆʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ.  

¶ ʇʨʝʠʤʫʱʝʩʪʚʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʘʢʮʠʠ. 
 

ʋʨʦʢ 3. ʆʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʠ ʤʦʜʝʣʠ ʦʮʝʥʢʠ ʘʢʮʠʡ. 

¶ ɿʘʪʨʘʪʥʳʡ ʤʝʪʦʜ. 

¶ ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ. 

 
ʋʨʦʢ 4. ʀʥʜʝʢʩʳ ʨʳʥʢʘ ʘʢʮʠʡ. ʇʨʦʮʝʩʩʳ ʚʟʘʠʤʦʩʚʷʟʠ ʠʥʜʝʢʩʦʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʨʳʥʢʦʚ ʠ ʨʳʥʢʘ ʫʢʨʘʠʥʩʢʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʆʩʥʦʚʳ ʧʦʨʪʬʝʣʴʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. 
 

¶ ʌʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ. 

¶ ʋʢʨʘʠʥʩʢʠʝ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ. 
 
 
ʋʨʦʢ 5. ʊʦʨʛʦʚʳʝ ʧʣʘʪʬʦʨʤʳ ʜʣʷ ʫʢʨʘʠʥʩʢʠʭ ʬʦʥʜʦʚʳʭ ʙʠʨʞ. ʊʦʨʛʦʚʘʷ 
ʧʣʘʪʬʦʨʤʘ SmartTrade. 

¶ ʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. 

¶ ɸʢʪʠʚʥʘʷ ʪʦʨʛʦʚʣʷ ʚ Smart Trade. 

¶ ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʚ ʧʣʘʪʬʦʨʤʝ. 

¶ ʇʨʠʤʝʨ ʨʘʟʨʘʙʦʪʢʠ ʩʦʙʩʪʚʝʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʩ ʧʦʤʦʱʴʶ ʪʝʭʥʠʯʝʩʢʠʭ 
ʠʥʜʠʢʘʪʦʨʦʚ. 

¶ ʌʫʥʜʘʤʝʥʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʚ ʪʝʨʤʠʥʘʣʝ. 
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ʋʨʦʢ 1. ʈʳʥʦʯʥʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. 
 
ʈʘʟʚʠʪʠʝ ʢʘʧʠʪʘʣʠʟʤʘ ʚ ʩʪʨʘʥʘʭ ʉʅɻ ʠʜʝʪ ʧʦʣʥʳʤ ʭʦʜʦʤ. ʀ ʚʤʝʩʪʝ ʩ ʥʠʤ ʚ ʥʘʰʫ 
ʧʦʚʩʝʜʥʝʚʥʫʶ ʞʠʟʥʴ ʚʭʦʜʷʪ  ʪʘʢʠʝ ʧʦʥʷʪʠʷ, ʢʘʢ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, ʙʠʨʞʘ, ʙʠʨʞʝʚʘʷ 
ʪʦʨʛʦʚʣʷ, ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛ ʠ ʪʘʢ ʜʘʣʝʝ. ʀ ʦʪʤʘʭʥʫʪʴʩʷ ʦʪ ʵʪʦʛʦ ʬʘʢʪʘ ʥʝʚʦʟʤʦʞʥʦ. 
ɺʝʨʥʝʝ ʦʪʤʘʭʠʚʘʪʴʩʷ ʛʣʫʧʦ. ʇʦʪʦʤʫ, ʯʪʦ ʙʣʘʛʦʧʦʣʫʯʠʝ ʢʘʞʜʦʛʦ ʥʘʭʦʜʠʪʩʷ ʚ ʝʛʦ 
ʩʦʙʩʪʚʝʥʥʳʭ ʨʫʢʘʭ. ʅʘʜʝʷʪʴʩʷ, ʯʪʦ ʢʪʦ-ʪʦ ʜʨʫʛʦʡ, ʩʢʘʞʝʤ ʛʦʩʫʜʘʨʩʪʚʦ, ʧʦʟʘʙʦʪʠʪʩʷ ʦ 
ʪʚʦʝʤ ʙʣʘʛʦʩʦʩʪʦʷʥʠʠ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʩʤʝʣʦ. ʋ ʛʦʩʫʜʘʨʩʪʚʘ ʜʨʫʛʠʝ ʟʘʜʘʯʠ. 
ʂʘʧʠʪʘʣʠʩʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʨʘʟʚʠʚʘʝʪʩʷ ʮʠʢʣʘʤʠ, ʧʝʨʠʦʜʳ ʧʦʜʲʝʤʘ ʧʝʨʝʭʦʜʷʪ ʚ 
ʧʝʨʠʦʜʳ ʨʝʮʝʩʩʠʠ. ɺʩʝ ʵʪʦ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʠʥʬʣʷʮʠʝʡ, ʢʦʪʦʨʘʷ ʩʲʝʜʘʝʪ ʩʙʝʨʝʞʝʥʠʷ 
ʥʘʩʝʣʝʥʠʷ. ʀ ʜʝʨʞʘʪʴ ʠʭ ʚ ʜʦʣʣʘʨʘʭ ʧʦʜ ʧʦʜʫʰʢʦʡ, ʟʥʘʯʠʪ ʩʤʠʨʠʪʴʩʷ ʩ ʪʝʤ, ʯʪʦ ʪʚʦʠ 
ʥʘʢʦʧʣʝʥʠʷ ʙʫʜʫʪ ʪʘʷʪʴ. ɼʦʣʣʘʨ, ʢʘʢ ʠ ʜʨʫʛʠʝ ʚʘʣʶʪʳ, ʪʦʞʝ ʧʦʜʚʝʨʞʝʥ ʠʥʬʣʷʮʠʠ. 
ɹʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ ʪʦʞʝ ʥʝ ʩʧʘʩʘʶʪ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ ʜʝʥʝʛ. ʄʦʞʥʦ, ʢʦʥʝʯʥʦ, ʟʘʩʫʥʫʪʴ 
ʛʦʣʦʚʫ ʚ ʧʝʩʦʢ ʠ ʩʜʝʣʘʪʴ ʚʠʜ, ʯʪʦ ʵʪʦ ʤʝʥʷ ʥʝ ʢʘʩʘʝʪʩʷ. ʅʦ ʢʦʤʫ ʦʪ ʵʪʦʛʦ ʙʫʜʝʪ ʭʫʞʝ? 
ʈʘʙʦʪʘ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʦʙʱʝʩʪʚʝ ʚ ʧʦʜʘʚʣʷʶʱʝʤ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʦʙʝʩʧʝʯʠʚʘʝʪ 
ʪʦʣʴʢʦ ʧʨʦʞʠʪʦʯʥʳʡ ʤʠʥʠʤʫʤ. ɼʣʷ ʩʦʟʜʘʥʠʷ ʩʚʦʝʛʦ ʙʠʟʥʝʩʘ ʥʫʞʝʥ ʧʨʠʣʠʯʥʳʡ ʩʪʘʨʪʦʚʳʡ 
ʢʘʧʠʪʘʣ, ʜʘ ʠ ʩʚʦʙʦʜʥʳʭ ʥʠʰ ʥʘ ʨʳʥʢʝ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʜʝʣʘ ʦʩʪʘʝʪʩʷ ʚʩʝ 
ʤʝʥʴʰʝ ʠ ʤʝʥʴʰʝ. ɸ ʚʦʪ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʰʠʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 
ʢʘʞʜʦʛʦ ʝʩʣʠ ʥʝ ʩʜʝʣʘʪʴ ʩʦʩʪʦʷʥʠʝ, ʪʦ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʫʙʝʨʝʯʴ ʦʪ ʠʥʬʣʷʮʠʠ 
ʟʘʨʘʙʦʪʘʥʥʦʝ. 
 
 
ʌʦʥʜʦʚʳʡ ʨʳʥʦʢ. 
 
ʕʪʦ ʨʳʥʦʢ, ʥʘ ʢʦʪʦʨʦʤ ʪʦʨʛʫʶʪʩʷ ʘʢʮʠʠ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɸʢʮʠʷ ʵʪʦ ʮʝʥʥʘʷ 
ʙʫʤʘʛʘ, ʫʜʦʩʪʦʚʝʨʷʶʱʘʷ ʧʨʘʚʦ ʚʣʘʜʝʥʠʷ ʜʦʣʝʡ ʚ ʢʘʧʠʪʘʣʝ ʧʨʝʜʧʨʠʷʪʠʷ. ɺʣʘʜʝʣʝʮ ʘʢʮʠʠ 
ʩʪʘʥʦʚʠʪʩʷ ʩʦʚʣʘʜʝʣʴʮʝʤ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʠʤʝʝʪ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʯʘʩʪʠ ʧʨʠʙʳʣʠ ʦʪ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʜʠʚʠʜʝʥʜʳ).  
 
ʅʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ ʪʦʨʛʫʶʪ ʪʘʢʞʝ ʦʙʣʠʛʘʮʠʷʤʠ, ʜʦʣʛʦʚʳʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʩ 
ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʜʦʭʦʜʦʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ, ʪʘʢ ʠ 
ʢʦʨʧʦʨʘʪʠʚʥʳʤʠ.  
 
ʄʝʞʜʫ ʨʳʥʢʘʤʠ ʘʢʮʠʡ ʠ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʫʱʝʩʪʚʫʶʪ ʢʦʨʝʥʥʳʝ ʦʪʣʠʯʠʷ. 
ʆʨʛʘʥʠʟʘʮʠʷ, ʵʤʠʪʠʨʫʶʱʘʷ ʘʢʮʠʠ, ʧʨʦʜʘʝʪ ʜʦʣʠ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʩʚʦʠ ʘʢʪʠʚʳ. 
ʀʥʚʝʩʪʦʨʳ, ʜʝʨʞʘʪʝʣʠ ʘʢʮʠʡ ʥʝ ʧʦʣʫʯʘʶʪ ʚʳʧʣʘʪ ʚ ʧʦʛʘʰʝʥʠʝ ʠʭ ʩʪʦʠʤʦʩʪʠ, ʘ 
ʨʘʩʩʯʠʪʳʚʘʶʪ ʥʘ ʫʯʘʩʪʠʝ ʚ ʧʨʠʙʳʣʷʭ. ʆʨʛʘʥʠʟʘʮʠʷ, ʚʳʧʫʩʢʘʶʱʘʷ ʜʦʣʛʦʚʳʝ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʦʩʫʱʝʩʪʚʣʷʝʪ ʟʘʠʤʩʪʚʦʚʘʥʠʝ ʠ ʜʦʣʞʥʘ ʚʦʟʚʨʘʪʠʪʴ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ 
ʧʦʣʥʦʩʪʴʶ ʩ ʚʳʧʣʘʪʦʡ ʧʨʦʮʝʥʪʦʚ ʚ ʪʝʯʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʩʨʦʢʘ. ʀʥʚʝʩʪʦʨʳ ʧʦʣʫʯʘʶʪ 
ʦʙʨʘʪʥʦ ʧʝʨʚʦʥʘʯʘʣʴʥʳʝ ʚʣʦʞʝʥʠʷ  ʧʣʶʩ ʬʠʢʩʠʨʦʚʘʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʚʳʧʣʘʪʳ. 
 
ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʪʦʨʛʫʶʪʩʷ ʥʘ ʬʦʥʜʦʚʳʭ ʙʠʨʞʘʭ, ʦʨʛʘʥʠʟʘʮʠʷʭ, ʢʦʪʦʨʳʝ ʥʘ 
ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ ʦʩʥʦʚʝ ʦʨʛʘʥʠʟʫʶʪ ʪʦʨʛʠ. ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʧʝʨʝʜʘʯʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ 
ʠʥʚʝʩʪʦʨʦʚ ʦʨʛʘʥʠʟʘʮʠʷʤ ʧʨʠ ʚʳʧʫʩʢʝ ʘʢʮʠʡ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʠʣʠ ʨʳʥʢʝ 
ʥʦʚʭr ʵʤʠʩʩʠʡ. ʊʘʢʠʝ ʵʤʠʩʩʠʠ ʥʘʟʳʚʘʶʪ ʧʝʨʚʦʥʘʯʘʣʴʥʳʤ ʧʫʙʣʠʯʥʳʤ ʧʨʝʜʣʦʞʝʥʠʝʤ 
ʘʢʮʠʡ (Initial Public Ofering IPO).  ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʨʘʟʤʝʩʪʠʪʴ ʩʚʦʠ ʘʢʮʠʠ ʥʘ ʦʪʢʨʳʪʦʤ 
ʨʳʥʢʝ ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʣʞʥʦ ʦʪʚʝʯʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʤ, ʜʦʚʦʣʴʥʦ ʩʪʨʦʛʠʤ, ʬʠʥʘʥʩʦʚʳʤ 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʢʨʠʪʝʨʠʷʤ, ʦʧʨʝʜʝʣʷʝʤʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. ʆʨʛʘʥʠʟʘʮʠʠ, ʚʳʧʫʩʪʠʚʰʠʝ ʥʦʚʳʝ ʘʢʮʠʠ ʚ 
ʩʚʦʙʦʜʥʫʶ ʧʨʦʜʘʞʫ ʥʘ ʙʠʨʞʝ, ʚʥʦʩʷʪʩʷ ʚ ʪʘʢ ʥʘʟʳʚʘʝʤʳʡ çʦʬʠʮʠʘʣʴʥʳʡ ʣʠʩʪè, ʘ 
ʧʨʦʮʝʜʫʨʘ ʧʦʣʫʯʝʥʠʷ ʨʘʟʨʝʰʝʥʠʷ ʥʘʟʳʚʘʝʪʩʷ çʣʠʩʪʠʥʛʦʤè. ʇʦʩʣʝ ʧʦʣʫʯʝʥʠʷ 
ʨʘʟʨʝʰʝʥʠʷ, ʦʨʛʘʥʠʟʘʮʠʷ ʚʢʣʶʯʘʝʪʩʷ ʚ çʣʠʩʪʠʥʛè, ʪ.ʝ. ʩʪʘʥʦʚʠʪʩʷ ʜʦʧʫʱʝʥʥʦʡ ʢ 
ʦʬʠʮʠʘʣʴʥʦʡ ʪʦʨʛʦʚʣʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʧʦʜʘʚʣʷʶʱʠʡ ʦʙʲʝʤ ʙʠʨʞʝʚʳʭ ʩʜʝʣʦʢ 
ʩʦʚʝʨʰʘʝʪʩʷ ʥʝ ʥʘ ʨʳʥʢʝ ʥʦʚʳʭ ʵʤʠʩʩʠʡ, ʘ ʥʘ ʚʪʦʨʠʯʥʦʤ ʨʳʥʢʝ, ʛʜʝ ʦʙʨʘʱʘʶʪʩʷ ʘʢʮʠʠ 
ʧʦʩʣʝ ʧʝʨʚʦʥʘʯʘʣʴʥʦʛʦ ʚʳʧʫʩʢʘ. ɽʩʣʠ ʙʳ ʚʩʝ ʧʦʢʫʧʘʪʝʣʠ ʘʢʮʠʡ ʜʝʨʞʘʣʠ ʠʭ ʚ ʦʞʠʜʘʥʠʠ 
ʜʠʚʠʜʝʥʜʦʚ, ʚʪʦʨʠʯʥʦʛʦ ʨʳʥʢʘ ʧʨʦʩʪʦ ʥʝ ʩʫʱʝʩʪʚʦʚʘʣʦ ʙʳ. ʀ ʘʢʮʠʠ ʠ ʦʙʣʠʛʘʮʠʠ 
ʩʚʦʙʦʜʥʦ ʪʦʨʛʫʶʪʩʷ ʥʘ ʨʳʥʢʝ ʠ ʠʭ ʨʳʥʦʯʥʘʷ ʮʝʥʘ ʤʝʥʷʝʪʩʷ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʥʦʤʠʥʘʣʘ, ʧʦ 
ʢʦʪʦʨʦʤʫ ʦʥʠ ʚʳʧʫʩʢʘʣʠʩʴ. ʕʪʦ ʠ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʩʧʝʢʫʣʷʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ. 
 
ʌʦʥʜʦʚʳʭ ʙʠʨʞ ʩʫʱʝʩʪʚʫʝʪ ʜʦʩʪʘʪʦʯʥʦ ʤʥʦʛʦ. ʂʨʫʧʥʝʡʰʠʤʠ ʩʯʠʪʘʶʪʩʷ: 
 

¶ ʅʴ-ʁʁʦʨʢʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ (NYSE); 

¶ ʊʦʢʠʡʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ (TSE); 

¶ ʃʦʥʜʦʥʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ (LSE); 

¶ ɺʥʝʙʠʨʞʝʚʦʡ ʨʳʥʦʢ NASDAQ, ʛʜʝ ʪʦʨʛʫʶʪʩʷ ʘʢʮʠʠ ʘʤʝʨʠʢʘʥʩʢʠʡ 
ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʀʥʪʝʨʥʝʪ-ʢʦʤʧʘʥʠʡ (ʪʘʢ ʥʘʟʳʚʘʝʤʳʝ 
ʜʦʪʢʦʤʳ ). 

¶ ɺ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʫʝʪ ʜʚʝ ʢʨʫʧʥʳʭ ʬʦʥʜʦʚʳʭ ʧʣʦʱʘʜʢʠ ï ʄʦʩʢʦʚʩʢʘʷ 
ʤʝʞʙʘʥʢʦʚʩʢʘʷ ʚʘʣʶʪʥʘʷ ʙʠʨʞʘ ʄʄɺɹ ʠ ʈʦʩʩʠʡʩʢʘʷ ʪʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ ʈʊʉ. 

 
ʂʘʞʜʘʷ ʙʠʨʞʘ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʩʚʦʠ ʧʨʘʚʠʣʘ ʧʨʦʚʝʜʝʥʠʷ ʪʦʨʛʦʚ. ʇʨʘʚʠʣʘ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 
ʪʦ, ʯʪʦʙʳ ʧʦʜʜʝʨʞʠʚʘʪʴ ʧʨʠʥʮʠʧ ʦʪʢʨʳʪʦʛʦ ʨʳʥʦʯʥʦʛʦ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ.  ʂ ʧʨʠʤʝʨʫ, 
ʘʢʮʠʠ ʥʘ ʬʦʥʜʦʚʳʭ ʙʠʨʞʘʭ ʪʦʨʛʫʶʪʩʷ ʥʝ ʧʦʰʪʫʯʥʦ ʘ ʧʘʢʝʪʘʤʠ ʠʣʠ ʣʦʪʘʤʠ ʧʦ 100 ʘʢʮʠʡ. 
ʆʩʫʱʝʩʪʚʣʷʶʪ ʩʜʝʣʢʠ ʥʘ ʙʠʨʞʘʭ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʯʣʝʥʘʤʠ ʙʠʨʞʠ ï 
ʤʘʨʢʝʪʤʝʡʢʝʨʳ ʠ ʙʨʦʢʝʨʳ. ʄʘʨʢʝʪʤʝʡʢʝʨʳ ʦʙʝʩʧʝʯʠʚʘʶʪ ʠ ʧʦʜʜʝʨʞʠʘʶʪ ʣʠʢʚʠʜʥʦʩʪʴ 
ʠʥʩʪʨʫʤʝʥʪʦʚ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʝ ʪʦʨʛʦʚʳʝ ʣʴʛʦʪʳ. ʀʤʝʥʥʦ ʦʥʠ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʩʧʨʝʜʳ, ʪ.ʝ. 
ʨʘʟʥʠʮʫ ʤʝʞʜʫ ʮʝʥʦʡ ʧʦʢʫʧʢʠ ʠ ʮʝʥʦʡ ʧʨʦʜʘʞʠ ʠʥʩʪʨʫʤʝʥʪʘ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ. ʇʦ 
ʘʥʘʣʦʛʠʠ ʩ ʧʫʥʢʪʘʤʠ ʦʙʤʝʥʘ ʚʘʣʶʪ. ʎʝʥʘ ʧʦʢʫʧʢʠ ʥʘʟʳʚʘʝʪʩʷ ʙʠʜ, ʘ ʮʝʥʘ ʧʨʦʜʘʞʠ ʘʩʢ 
ʠʣʠ ʦʬʬʝʨ. ɹʨʦʢʝʨʳ ʷʚʣʷʶʪʩʷ ʧʦʩʨʝʜʥʠʢʘʤʠ ʤʝʞʜʫ ʙʠʨʞʝʡ ʠ ʚʩʝʤ ʦʩʪʘʣʴʥʳʤ ʪʦʨʛʦʚʳʤ 
ʩʦʦʙʱʝʩʪʚʦʤ. ɺʩʝ ʦʩʪʘʣʴʥʳʝ ʫʯʘʩʪʥʠʢʠ ʪʦʨʛʦʚ ʦʩʫʱʝʩʪʚʣʷʶʪ ʩʚʦʠ ʩʜʝʣʢʠ ʥʘ ʙʠʨʞʝ 
ʯʝʨʝʟ ʙʨʦʢʝʨʦʚ. ɹʠʨʞʠ ʦʛʨʘʥʠʯʠʚʘʶʪ ʢʨʫʛ ʫʯʘʩʪʥʠʢʦʚ ʩ ʮʝʣʴʶ ʫʧʨʦʱʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ 
ʧʨʦʮʝʜʫʨʳ ʪʦʨʛʦʚ. ɹʨʦʢʝʨʩʢʠʝ ʢʦʤʧʘʥʠʠ ʷʚʣʷʶʪʩʷ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʤʠ ʯʣʝʥʘʤʠ ʙʠʨʞ. 
ʀʭ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʩʚʝʩʪʠ ʤʝʞʜʫ ʩʦʙʦʡ ʧʦʢʫʧʘʪʝʣʷ ʠ ʧʨʦʜʘʚʮʘ ʩ ʮʝʣʴʶ ʟʘʢʣʶʯʝʥʠʷ 
ʩʜʝʣʢʠ, ʚʳʧʦʣʥʠʚ ʪʝʤ ʩʘʤʳʤ ʧʦʨʫʯʝʥʠʝ ʩʚʦʝʛʦ ʢʣʠʝʥʪʘ. ʂʨʦʤʝ ʵʪʦʛʦ ʙʨʦʢʝʨʳ ʤʦʛʫʪ 
ʦʢʘʟʳʚʘʪʴ ʩʚʦʠʤ ʢʣʠʝʥʪʘʤ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ. ɿʘ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʨʦʢʝʨʳ 
ʧʦʣʫʯʘʶʪ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʦʪ ʢʣʠʝʥʪʦʚ ʚ ʚʠʜʝ ʢʦʤʠʩʩʠʦʥʥʳʭ.  ʇʦʨʫʯʝʥʠʷ ʙʨʦʢʝʨʫ ʢʣʠʝʥʪʳ 
ʤʦʛʫʪ ʦʪʜʘʚʘʪʴ ʧʦ ʪʝʣʝʬʦʥʫ, ʥʦ ʥʘ ʩʦʚʨʝʤʝʥʥʳʭ ʨʳʥʢʘʭ, ʢʘʢ ʧʨʘʚʠʣʦ, ʢʣʠʝʥʪʳ ʧʨʦʩʪʦ 
ʧʦʢʫʧʘʶʪ ʥʝʦʙʭʦʜʠʤʳʝ ʠʤ ʠʥʩʪʨʫʤʝʥʪʳ ʯʝʨʝʟ ʵʣʝʢʪʨʦʥʥʳʝ ʪʦʨʛʦʚʳʝ ʪʝʨʤʠʥʘʣʳ, 
ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʙʨʦʢʝʨʦʤ.  
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʌʴʶʯʝʨʩʥʳʡ ʨʳʥʦʢ. 

ɼʣʷ ʥʘʯʘʣʘ ʩʢʘʞʝʤ, ʯʪʦ ʝʩʪʴ ʩʨʝʜʠ ʩʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʜʚʘ ʧʦʥʷʪʠʷ ï ʬʦʨʚʘʨʜ ʠ 
ʬʴʶʯʝʨʩ. ʌʦʨʚʘʨʜ - ʩʨʦʯʥʘʷ ʩʜʝʣʢʘ ʤʝʞʜʫ ʧʨʦʜʘʚʮʦʤ ʠ ʧʦʢʫʧʘʪʝʣʝʤ, ʥʘ ʢʦʪʦʨʦʡ 
ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʮʝʥʘ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ, ʥʦ ʧʦʩʪʘʚʢʘ ʧʝʨʝʥʦʩʠʪʩʷ ʥʘ ʫʩʪʘʥʦʚʣʝʥʥʫʶ ʚ 
ʤʦʤʝʥʪ ʩʜʝʣʢʠ ʪʦʯʥʫʶ ʜʘʪʫ. ʌʦʨʚʘʨʜʳ ʚʩʝʛʜʘ ʩʯʠʪʘʶʪʩʷ ʥʝ ʙʠʨʞʝʚʳʤ ʧʨʦʜʫʢʪʦʤ, ʘ ʝʱʝ 
ʦʥʠ ʠʤʝʶʪ ʜʚʘ ʥʝʧʨʠʷʪʥʳʭ ʩʚʦʡʩʪʚʘ.  

ʇʝʨʚʦʝ, ʵʪʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʭʦʞʜʝʥʠʷ ʢʨʝʜʠʪʥʦʛʦ ʢʦʤʠʪʝʪʘ ʙʘʥʢʘ, ʢʦʪʦʨʳʡ ʧʨʦʜʘʝʪ 
ʬʦʨʚʘʨʜ. ɹʘʥʢʫ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦ ʦʮʝʥʠʪʴ ʢʨʝʜʠʪʥʳʡ ʨʠʩʢ ʧʦʢʫʧʘʪʝʣʷ. ɺʪʦʨʦʝ, 
ʵʪʦ ʪʦ, ʯʪʦ ʬʦʨʚʘʨʜʳ ʦʢʘʟʳʚʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʢʦʤʧʘʥʠʠ. 
ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʬʦʨʚʘʨʜʳ ʷʚʣʷʶʪʩʷ ʚ ʚʳʩʰʝʡ ʩʪʝʧʝʥʠ ʥʝʫʜʦʙʥʳʤ ʧʨʦʜʫʢʪʦʤ, ʦʥʠ 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʳʥʢʝ ʜʝʨʠʚʘʪʠʚʦʚ ʚ ʙʦʣʴʰʠʥʩʪʚʝ.  

ʌʴʶʯʝʨʩ ʪʦʞʝ ʩʯʠʪʘʝʪʩʷ ʩʨʦʯʥʦʡ ʩʜʝʣʢʦʡ, ʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʬʦʨʚʘʨʜʘ ʪʝʤ, ʯʪʦ ʵʪʦ 
ʙʠʨʞʝʚʘʷ ʩʜʝʣʢʘ. ʀʟ ʵʪʦʛʦ ʩʣʝʜʫʝʪ, ʯʪʦ ʩʨʦʢ ʠ ʩʫʤʤʘ ʷʚʣʷʶʪʩʷ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʤʠ. 
ɹʦʣʝʝ ʪʦʛʦ, ʧʦʢʫʧʘʪʝʣʴ ʜʦʣʞʝʥ ʚʥʝʩʪʠ ʜʝʧʦʟʠʪʥʫʶ ʤʘʨʞʫ ʚ ʨʘʩʯʝʪʥʳʡ ʮʝʥʪʨ ʙʠʨʞʠ, ʘ ʧʨʠ 
ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʜʚʠʞʝʥʠʠ ʢʫʨʩʘ ï ʚʘʨʠʘʮʠʦʥʥʫʶ ʤʘʨʞʫ, ʢʦʪʦʨʘʷ ʜʘʝʪ ʛʘʨʘʥʪʠʠ 
ʧʨʦʜʘʚʮʫ. 

ʆʪʨʠʮʘʪʝʣʴʥʦʡ ʩʪʦʨʦʥʦʡ ʬʴʶʯʝʨʩʘ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʪʦ, ʯʪʦ ʧʦʪʝʨʠ ʥʝʦʛʨʘʥʠʯʝʥʥʳ, ʭʦʪʷ ʚ 
ʦʪʣʠʯʠʝ ʦʪ ʬʦʨʚʘʨʜʘ, ʬʴʶʯʝʨʩ ʪʦʨʛʫʝʪ ʥʘ ʙʠʨʞʝ ʢʘʞʜʳʡ ʜʝʥʴ ʠ ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʜʘʥ ʜʦ 
ʠʩʧʦʣʥʝʥʠʷ, ʧʨʘʚʜʘ, ʪʝʦʨʝʪʠʯʝʩʢʠ, ʧʦʩʢʦʣʴʢʫ ʵʪʦ ʪʨʝʙʫʝʪ ʘʢʪʠʚʥʳʭ ʩʧʝʢʫʣʷʮʠʡ, 
ʨʘʩʩʪʘʥʦʚʢʠ ʩʪʦʧ-ʣʦʩʩʦʚ ʠ ʪ.ʜ. 

ʆʜʥʦ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʢʘʯʝʩʪʚ ʬʴʶʯʝʨʩʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ï ʚʦʟʤʦʞʥʦʩʪʴ ʝʛʦ ʟʘʢʨʳʪʠʷ. 
ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ ʬʴʶʯʝʨʩʥʳʡ ʢʦʥʪʨʘʢʪ, ʠ ʮʝʥʳ ʥʘ ʥʘʣʠʯʥʳʡ ʪʦʚʘʨ ʧʦʚʳʰʘʶʪʩʷ, 
ʧʦʚʳʩʠʪʩʷ ʠ ʮʝʥʘ ʚʘʰʝʛʦ ʬʴʶʯʝʨʩʥʦʛʦ ʢʦʥʪʨʘʢʪʘ.  ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʚʳ ʧʦʣʫʯʠʪʝ 
ʥʝʨʝʘʣʠʟʦʚʘʥʥʫʶ ʧʨʠʙʳʣʴ, ʚʦʟʥʠʢʰʫʶ ʥʘ ʚʘʰʝʤ ʬʴʶʯʝʨʩʥʦʤ ʩʯʝʪʝ. ɺʳ ʤʦʞʝʪʝ ʟʘʙʨʘʪʴ 
ʵʪʫ ʧʨʠʙʳʣʴ ʠ ʧʦʪʨʘʪʠʪʴ ʝʝ ʥʘ ʚʩʝ, ʯʪʦ ʧʦʞʝʣʘʝʪʝ. ʉ ʬʦʨʚʘʨʜʥʳʤ ʢʦʥʪʨʘʢʪʦʤ ʪʘʢʦʝ 
ʥʝʚʦʟʤʦʞʥʦ.  ɽʩʣʠ ʚʳ ʟʘʢʣʶʯʘʝʪʝ ʬʦʨʚʘʨʜʥʳʡ ʢʦʥʪʨʘʢʪ ʠ ʧʦʟʞʝ ʨʝʰʘʝʪʝ, ʯʪʦ ʭʦʪʠʪʝ 
ʚʳʡʪʠ ʠʟ ʥʝʛʦ, ʪʨʝʙʫʝʪʩʷ ʩʦʛʣʘʩʠʝ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʡ ʩʪʦʨʦʥʳ ʥʘ ʘʥʥʫʣʠʨʦʚʘʥʠʝ 
ʢʦʥʪʨʘʢʪʘ. ɽʩʣʠ ʦʥʘ ʥʝ ʧʦʞʝʣʘʝʪ ʵʪʦʛʦ ʩʜʝʣʘʪʴ, ʚʳ ʚʣʠʧʣʠ.  ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ 
ʬʴʶʯʝʨʩʥʳʡ ʢʦʥʪʨʘʢʪ ʠ ʧʦʟʞʝ ʨʝʰʘʝʪʝ, ʯʪʦ ʥʝ ʭʦʪʠʪʝ ʚ ʥʝʤ ʙʦʣʴʰʝ ʫʯʘʩʪʚʦʚʘʪʴ, ʪʦ 
ʤʦʞʝʪʝ ʟʘʢʨʳʪʴ ʩʚʦʶ ʩʦʙʩʪʚʝʥʥʫʶ ʧʦʟʠʮʠʶ, ʧʨʦʩʪʦ ʧʨʦʜʘʚ ʪʘʢʦʡ ʞʝ ʬʴʶʯʝʨʩʥʳʡ 
ʢʦʥʪʨʘʢʪ. 
 
ʉʝʛʦʜʥʷ ʩʫʱʝʩʪʚʫʝʪ ʰʠʨʦʢʦʝ ʨʘʟʥʦʦʙʨʘʟʠʝ ʬʴʶʯʝʨʩʥʳʭ ʢʦʥʪʨʘʢʪʦʚ, ʢʦʪʦʨʳʝ 
ʤʦʞʥʦ ʩʛʨʫʧʧʠʨʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 
 
- ʟʝʨʥʦʚʳʝ (Grains) : ʧʰʝʥʠʮʘ, ʢʫʢʫʨʫʟʘ, ʦʚʝʩ, ʨʠʩ, ʩʦʝʚʳʡ ʢʦʤʧʣʝʢʩ (ʩʦʝʚʳʝ ʙʦʙʳ, ʩʦʝʚʦʝ 
ʤʘʩʣʦ, ʩʦʝʚʘʷ ʤʘʩʩʘ); 
- ʤʷʩʦ (Meats) : ʞʠʚʦʡ ʢʨʫʧʥʳʡ ʨʦʛʘʪʳʡ ʩʢʦʪ, ʛʦʚʷʜʠʥʘ, ʩʚʠʥʴʠ, ʩʚʠʥʘʷ ʛʨʫʜʠʥʢʘ; 
- ʤʝʪʘʣʣʳ (Metals) : ʟʦʣʦʪʦ, ʩʝʨʝʙʨʦ, ʘʣʶʤʠʥʠʡ, ʤʝʜʴ, ʧʣʘʪʠʥʘ, ʧʘʣʣʘʜʠʡ; 
- ʧʠʱʝʚʳʝ ʧʨʦʜʫʢʪʳ ʠ ʚʦʣʦʢʥʘ (Softs) : ʢʦʬʝ, ʢʘʢʘʦ, ʩʘʭʘʨ, ʘʧʝʣʴʩʠʥʦʚʳʡ ʩʦʢ, ʭʣʦʧʦʢ; 
- ʬʴʶʯʝʨʩʳ ʥʘ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ (Financials) : ʢʘʟʥʘʯʝʡʩʢʠʝ ʦʙʣʠʛʘʮʠʠ, ʢʘʟʥʘʯʝʡʩʢʠʝ 
ʚʝʢʩʝʣʷ. ʂʘʟʥʘʯʝʡʩʢʠʝ ʙʠʣʝʪʳ, ʝʚʨʦʜʦʣʣʘʨʳ; 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

- ʠʥʜʝʢʩʳ (Indices) : ʬʴʶʯʝʨʩʳ ʥʘ ʠʥʜʝʢʩʳ ʘʢʮʠʡ, ʠʥʜʝʢʩ ʜʦʣʣʘʨʘ, ʠʥʜʝʢʩ ʪʦʚʘʨʥʳʭ 
ʬʴʶʯʝʨʩʦʚ, ʠʥʜʝʢʩ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʣʠʛʘʮʠʡ; 
- ʚʘʣʶʪʥʳʝ ʬʴʶʯʝʨʩʳ (Foreign currencies) : ʝʚʨʦ, ʬʫʥʪ, ʰʚʝʡʮʘʨʩʢʠʡ ʬʨʘʥʢ, ʢʘʥʘʜʩʢʠʡ 
ʜʦʣʣʘʨ, ʷʧʦʥʩʢʘʷ ʡʝʥʘ, ʘʚʩʪʨʘʣʠʡʩʢʠʡ ʜʦʣʣʘʨ, ʤʝʢʩʠʢʘʥʩʢʦʝ ʧʝʩʦ, ʥʦʚʦʟʝʣʘʥʜʩʢʠʡ 
ʜʦʣʣʘʨ ʢ ʜʦʣʣʘʨʫ ʉʐɸ; 
- ʵʥʝʨʛʦʥʦʩʠʪʝʣʠ (Energies) : ʩʳʨʘʷ ʥʝʬʪʴ, ʧʨʠʨʦʜʥʳʡ ʛʘʟ, ʤʘʟʫʪ, ʥʝʵʪʠʣʠʨʦʚʘʥʥʳʡ 
ʙʝʥʟʠʥ. 
ʊʘʢʦʝ ʨʘʟʥʦʦʙʨʘʟʠʝ ʬʴʶʯʝʨʩʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʪʦʨʛʦʚʣʠ ʥʘ 
ʨʘʟʣʠʯʥʳʭ, ʥʝ ʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ ʩʦʙʦʡ ʨʳʥʢʘʭ. 
 
ʌʴʶʯʝʨʩʳ ʵʪʦ ʙʠʨʞʝʚʦʡ ʢʦʥʪʨʘʢʪ, ʦʥʠ ʪʦʨʛʫʶʪʩʷ ʥʘ ʬʴʶʯʝʨʩʥʳʭ ʙʠʨʞʘʭ, 
ʦʩʥʦʚʥʳʤʠ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ: 
 
CME ï Chicago Mercantile Exchange, ʏʠʢʘʛʩʢʘʷ ʪʦʚʘʨʥʘʷ ʙʠʨʞʘ. ʆʩʥʦʚʘʥʘ ʚ 1898 ʛʦʜʫ. 
ʕʪʦ ʫʥʠʚʝʨʩʘʣʴʥʘʷ ʬʴʶʯʝʨʩʥʘʷ ʙʠʨʞʘ ʥʘ ʢʦʪʦʨʦʡ ʪʦʨʛʫʶʪʩʷ ʠʥʩʪʨʫʤʝʥʪʳ ʠʟ ʨʘʟʣʠʯʥʳʭ 
ʛʨʫʧʧ: ʤʷʩʥʳʝ ʢʦʥʪʨʘʢʪʳ, ʚʘʣʶʪʳ, ʠʥʜʝʢʩ S&P500,ʧʠʣʦʤʘʪʝʨʠʘʣʳ. GLOBEX ï ʵʪʦ 
ʵʣʝʢʪʨʦʥʥʦʝ ʧʦʜʨʘʟʜʝʣʝʥʠʝ ʉʄɽ, ʛʜʝ ʪʦʨʛʫʶʪʩʷ ʵʣʝʢʪʨʦʥʥʳʝ ʬʴʶʯʝʨʩʥʳʝ ʢʦʥʪʨʘʢʪʳ, 
ʢʦʪʦʨʳʝ ʩʪʘʣʠ ʦʯʝʥʴ ʧʦʧʫʣʷʨʥʳʤʠ ʩ ʨʘʟʚʠʪʠʝʤ ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛʘ.  
 
ʉɺʆʊ ï Chicago Board of Trade ï ʏʠʢʘʛʩʢʘʷ ʪʦʨʛʦʚʘʷ ʧʘʣʘʪʘ. ʆʩʥʦʚʘʥʘ ʚ 1848 ʛʦʜʫ. 
ɿʝʨʥʦʚʳʝ, ʦʙʣʠʛʘʮʠʠ, ʠʥʜʝʢʩ ɼʦʫ ɼʞʦʥʩʘ. ʉ ʨʘʟʚʠʪʠʝʤ ʵʣʝʢʪʨʦʥʥʳʭ ʪʦʨʛʦʚ ʠʜʝʪ ʧʨʦʮʝʩʩ 
ʫʢʨʫʧʥʝʥʠʷ ʙʠʨʞ. ɺ 2007 ʛʦʜʫ ʵʪʠ ʜʚʝ ʙʠʨʞʠ ʦʙʲʝʜʠʥʠʣʠʩʴ ʚ CME Group, ʠ ʉɺʆʊ 
ʧʝʨʝʩʪʘʣʘ ʩʫʱʝʩʪʚʦʚʘʪʴ, ʢʘʢ ʩʘʤʦʩʪʦʷʪʝʣʴʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ. ɺ CME Group ʚʦʰʣʠ ʪʘʢʞʝ 
ʙʠʨʞʘ COMEX ï ʅʴ-ʁʁʦʨʢʩʢʘʷ ʙʠʨʞʘ ʤʝʪʘʣʣʦʚ ʠ NYMEX New York Mercantile Exchange, 
ʅʴ-ʁʁʦʨʢʩʢʘʷ ʪʦʚʘʨʥʘʷ ʙʠʨʞʘ, ʛʜʝ ʪʦʨʛʫʶʪʩʷ ʵʥʝʨʛʦʥʦʩʠʪʝʣʠ. 
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˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʋʨʦʢ 2. ʈʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʋʢʨʘʠʥʳ. 

ʇʦ ʫʨʦʚʥʶ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ ʫʢʨʘʠʥʩʢʠʡ ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʘʭʦʜʠʪʩʷ ʚ ʧʝʨʝʭʦʜʥʦʡ 

ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ. ʕʪʦ ʩʚʷʟʘʥʦ ʩʦ ʤʥʦʛʠʤʠ ʧʨʠʯʠʥʘʤʠ, ʚʢʣʶʯʘʷ ʚʷʣʳʡ ʪʝʤʧ ʧʨʠʚʘʪʠʟʘʮʠʠ 

ʠ ʥʝʜʦʩʪʘʪʢʠ ʚ ʨʘʙʦʪʝ ʫʢʨʘʠʥʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ ʫʯʨʝʞʜʝʥʠʡ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʤʥʦʛʠʝ 

ʬʘʢʪʦʨʳ ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʦʚʳʰʝʥʠʷ ʘʢʪʠʚʥʦʩʪʠ ʜʠʣʝʨʦʚ ʠ 

ʠʥʚʝʩʪʦʨʦʚ.  

ɺ ʮʝʣʦʤ ʩʪʘʥʦʚʣʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʋʢʨʘʠʥʳ ʠʤʝʝʪ ʦʜʥʦʟʥʘʯʥʫʶ 

ʩʧʝʢʫʣʷʪʠʚʥʫʶ ʪʝʥʜʝʥʮʠʶ, ʦʜʥʘʢʦ ʩ ʚʳʭʦʜʦʤ ʥʘ ʥʝʛʦ ʘʢʮʠʡ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʦʥ ʥʘʯʠʥʘʝʪ ʧʨʠʦʙʨʝʪʘʪʴ ʠʥʦʡ ʚʠʜ ʠ ʠʥʳʝ ʧʨʠʦʨʠʪʝʪʳ. ʄʥʦʛʠʝ ʜʠʣʣʝʨʳ ʧʨʝʢʨʘʪʠʣʠ 

ʨʘʙʦʪʫ ʩʦ ʩʧʝʢʫʣʷʪʠʚʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

ʧʨʠʚʘʪʠʟʠʨʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʫʯʘʩʪʠʷ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ 

ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʚʦʟʤʦʞʥʳʤ ʧʦʣʫʯʝʥʠʝʤ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʨʠʙʳʣʠ ʦʪ ʨʦʩʪʘ ʢʫʨʩʦʚʦʡ 

ʩʪʦʠʤʦʩʪʠ.  

ɺ ʮʝʣʦʤ ʚ ʋʢʨʘʠʥʝ ʫʞʝ ʜʦʩʪʘʪʦʯʥʦ ʭʦʨʦʰʦ ʨʘʟʚʠʪʳ ʤʥʦʛʠʝ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ: 

ʬʦʥʜʦʚʳʡ, ʩʨʦʯʥʳʡ, ʚʘʣʶʪʥʳʡ. ʆʪʜʝʣʴʥʦ ʦʩʪʘʥʦʚʠʤʩʷ ʥʘ ʧʝʨʚʳʭ ʜʚʫʭ, ʢʘʢ ʥʘ ʙʦʣʝʝ 

ʨʘʟʚʠʪʳʭ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʊʦʚʘʨʥʳʝ ɹʠʨʞʠ. 

ɽʱʝ ʚ 1993 ʛʦʜʫ ʚ ʋʢʨʘʠʥʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʣʦ ʩʚʳʰʝ 60-ʪʠ ʪʦʚʘʨʥʳʭ ʙʠʨʞ. ʊʘʢʦʝ ʙʦʣʴʰʦʝ 

ʠʭ ʢʦʣʠʯʝʩʪʚʦ ʦʙʫʩʣʦʚʣʝʥʦ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ. 

ʉʦ ʚʨʝʤʝʥʝʤ, ʩ ʨʘʟʚʠʪʠʝʤ ʵʢʦʥʦʤʠʢʠ,  ʢʦʣʠʯʝʩʪʚʦ ʙʠʨʞ ʫʤʝʥʴʰʠʣʦʩʴ. ʆʩʦʙʝʥʥʦʩʪʷʤʠ 

ʫʢʨʘʠʥʩʢʠʭ ʙʠʨʞ ʷʚʣʷʝʪʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʟʘʧʘʜʥʳʤʠ  ʤʘʣʳʡ ʫʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ ʠ 

ʫʥʠʚʝʨʩʘʣʴʥʦʩʪʴ, ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʩʧʝʮʠʘʣʠʟʘʮʠʠ. ɺ  ʟʘʚʠʩʠʤʦʩʪʠ  ʦʪ  ʦʙʲʝʢʪʘ  ʧʨʦʜʘʞʠ   

ʪʦʚʘʨʥʳʝ ʙʠʨʞʠ   ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ   ʥʘ ʫʥʠʚʝʨʩʘʣʴʥʳʝ ʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ. ʆʙʲʝʢʪʦʤ 

ʧʨʦʜʘʞʠ, ʥʘʧʨʠʤʝʨ, ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʛʣʘʚʥʳʭ ʪʦʚʘʨʥʳʭ ʙʠʨʞ - ʂʠʝʚʩʢʦʡ ʫʥʠʚʝʨʩʘʣʴʥʦʡ 

ʪʦʚʘʨʥʦʡ ʙʠʨʞʠ - ʷʚʣʷʶʪʩʷ  ʢʘʨʪʦʬʝʣʴ, ʢʘʧʫʩʪʘ,  ʢʦʥʩʝʨʚʠʨʦʚʘʥʥʳʝ  ʧʦʤʠʜʦʨʳ  ʠ ʦʛʫʨʮʳ, 

ʛʦʚʷʜʠʥʘ, ʩʚʠʥʠʥʘ ʠ ʩʢʦʪ. 

ɺ ʫʩʣʦʚʠʷʭ ʩʦʢʨʘʱʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ   ʟʘʢʦʥʦʤʝʨʥʳʤ  ʷʚʣʷʝʪʩʷ  ʫʩʢʦʨʝʥʠʝ ʙʠʨʞʝʚʳʭ 

ʧʨʦʮʝʩʩʦʚ, ʨʘʩʰʠʨʝʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ ʙʠʨʞʝʚʳʭ ʪʦʚʘʨʦʚ, ʠ  ʥʘʦʙʦʨʦʪ. ɺʦʪ ʧʦʯʝʤʫ ʜʣʷ 

ʋʢʨʘʠʥʳ ʭʘʨʘʢʪʝʨʝʥ ʨʦʩʪ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʪʦʚʘʨʥʳʭ ʙʠʨʞ.  

ɹʠʨʞʠ, ʥʘ ʢʦʪʦʨʳʭ ʦʙʲʝʢʪʦʤ ʪʦʨʛʦʚʣʠ ʷʚʣʷʶʪʩʷ ʦʪʜʝʣʴʥʳʝ ʪʦʚʘʨʳ  ʠʣʠ  ʠʭ ʛʨʫʧʧʳ, 

ʥʘʟʳʚʘʶʪʩʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʤʠ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʥʠ  ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ 

ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ ʰʠʨʦʢʦʛʦ ʧʨʦʬʠʣʷ ʠ ʫʟʢʦʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ. 

ɺ ʋʢʨʘʠʥʝ ʟʥʘʯʠʪʝʣʴʥʦ  ʯʘʱʝ  ʚʩʪʨʝʯʘʶʪʩʷ  ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ  ʰʠʨʦʢʦʛʦ ʧʨʦʬʠʣʷ 

ʙʠʨʞʠ. ʉʨʝʜʠ ʥʠʭ ʚʳʜʝʣʷʝʪʩʷ ñʋʢʨʘʛʨʦʧʨʦʤʙʠʨʞʘò,  ʚ  ʢʦʪʦʨʫʶ  ʚʭʦʜʷʪ ʮʝʥʪʨʘʣʴʥʘʷ   

ʙʠʨʞʝʚʘʷ   ʩʪʨʫʢʪʫʨʘ   ʠ   ʥʝʩʢʦʣʴʢʦ   ʨʝʛʠʦʥʘʣʴʥʳʭ.    ʏʝʨʝʟ ñʋʢʨʘʛʨʦʧʨʦʤʙʠʨʞʫò   

ʨʝʘʣʠʟʫʝʪʩʷ   ʩʝʣʴʩʢʦ-ʭʦʟʷʡʩʪʚʝʥʥʘʷ   ʠ   ʧʨʦʤʳʰʣʝʥʥʘʷ ʧʨʦʜʫʢʮʠʷ  ʜʣʷ  ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ  

ʧʦʪʨʝʙʥʦʩʪʝʡ  ɸʇʂ  ʋʢʨʘʠʥʳ.  ɺ  ʧʝʨʩʧʝʢʪʠʚʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ ʢʘʢ  

ʥʘʮʠʦʥʘʣʴʥʳʭ,  ʪʘʢ  ʠ  ʤʝʞʜʫʥʘʨʦʜʥʳʭ  ʪʦʨʛʦʚ  ʩʘʭʘʨʦʤ,  ʟʝʨʥʦʤ,   ʤʝʪʘʣʣʦʠʟʜʝʣʠʷʤʠ,   

ʩʝʣʴʭʦʟʪʝʭʥʠʢʦʡ   ʠ   ʪʨʘʥʩʧʦʨʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ. 

ʋʯʘʩʪʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʙʠʨʞʝʚʦʡ  ʪʦʨʛʦʚʣʝ  ʥʘ  ʧʦʩʪʦʷʥʥʦʡ  ʠʣʠ  ʨʘʟʦʚʦʡ ʦʩʥʦʚʝ ʤʦʞʝʪ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʟʘ ʦʧʨʝʜʝʣʝʥʥʫʶ ʧʣʘʪʫ ʯʝʨʝʟ ʙʨʦʢʝʨʩʢʠʝ  ʢʦʥʪʦʨʳ ʠ ʙʨʦʢʝʨʦʚ 

(ʤʘʢʣʝʨʦʚ). 

ɺ ʮʝʣʦʤ ʧʦʩʣʝʜʫʶʱʝʝ ʬʦʨʤʠʨʦʚʘʥʠʝ ʪʦʚʘʨʥʳʭ ʙʠʨʞ ʚ ʋʢʨʘʠʥʝ ʩʦʟʜʘʩʪ ʫʩʣʦʚʠʷ ʜʣʷ  

ʢʦʥʮʝʥʪʨʘʮʠʠ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʤʝʩʪʘʭ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʪʦʚʘʨʦʚ, ʯʪʦ ʙʫʜʝʪ 

ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʦʙʨʘʟʦʚʘʥʠʶ ʮʝʥʳ ʨʘʚʥʦʚʝʩʠʷ, ʫʩʪʨʘʥʝʥʠʶ ʜʝʬʠʮʠʪʘ ʠ ʟʘʪʦʚʘʨʠʚʘʥʠʷ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʌʦʥʜʦʚʳʝ ʙʠʨʞʠ. ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ (ʋɹ).  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʋʢʨʘʠʥʝ ʩʫʱʝʩʪʚʫʝʪ ʩʚʳʰʝ 10 ʬʦʥʜʦʚʳʭ ʙʠʨʞ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ 

ʚ ʪʨʝʭ ʛʦʨʦʜʘʭ ï ʂʠʝʚʝ, ɼʥʝʧʨʦʧʝʪʨʦʚʩʢʝ ʠ ʅʠʢʦʣʘʝʚʝ.  

ʇʝʨʚʘʷ ʌʦʥʜʦʚʘʷ ʊʦʨʛʦʚʘʷ ʉʠʩʪʝʤʘ ï ʢʨʫʧʥʝʡʰʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ ʥʘ ʋʢʨʘʠʥʝ. ɹʠʨʞʘ 

ʜʝʣʘʣʘʩʴ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʧʳʪʘ ʢʨʫʧʥʝʡʰʝʡ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ ʉʐɸ NASDAQ, 

ʪʦʨʛʠ ʧʨʦʭʦʜʷʪ ʢʘʞʜʳʡ ʙʫʜʥʠʡ ʜʝʥʴ ʩ 11:00 ʜʦ 17:00 ʧʦ ʤʝʩʪʥʦʤʫ ʚʨʝʤʝʥʠ. ɹʠʨʞʘ 

ʷʚʣʷʝʪʩʷ ʢʦʨʨʝʩʧʦʥʜʠʨʦʚʘʥʥʳʤ ʯʣʝʥʦʤ ʄʠʨʦʚʦʡ ʌʝʜʝʨʘʮʠʠ ʌʦʥʜʦʚʳʭ ɹʠʨʞ ʠ ʯʣʝʥʦʤ 

ʄʝʞʜʫʥʘʨʦʜʥʦʡ ɸʩʩʦʮʠʘʮʠʠ ʙʠʨʞ ʉʅɻ. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʪʦʨʛʦʚ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠ 

ʧʫʙʣʠʢʫʝʪʩʷ ʠʥʜʝʢʩ ʇʌʊʉ. ʀʥʜʝʢʩ ʇʌʊʉ ʫʢʨʘʠʥʩʢʠʡ ʙʠʨʞʝʚʦʡ (ʬʦʥʜʦʚʳʡ) ʠʥʜʝʢʩ ð, 

ʢʦʪʦʨʳʡ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʝʞʝʜʥʝʚʥʦ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʪʦʨʛʦʚ ʇʌʊʉ ʥʘ ʦʩʥʦʚʝ 

ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ ʮʝʥʳ ʧʦ ʩʜʝʣʢʘʤ. ʀʥʜʝʢʩ ʇʌʊʉ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ 

ʩʦʩʪʦʷʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʋʢʨʘʠʥʳ. ɺ "ʠʥʜʝʢʩʥʫʶ ʢʦʨʟʠʥʫ" ʚʭʦʜʷʪ ʥʘʠʙʦʣʝʝ 

ʣʠʢʚʠʜʥʳʝ ʘʢʮʠʠ, ʧʦ ʢʦʪʦʨʳʤ ʩʦʚʝʨʰʘʝʪʩʷ ʥʘʠʙʦʣʴʰʝʝ ʯʠʩʣʦ ʩʜʝʣʦʢ. ʇʝʨʝʯʝʥʴ ʘʢʮʠʡ 

ʜʣʷ ʨʘʩʯʝʪʘ ʠʥʜʝʢʩʘ ʬʦʨʤʠʨʫʝʪʩʷ ʀʥʜʝʢʩʥʳʤ ʢʦʤʠʪʝʪʦʤ ʇʌʊʉ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦ 

ʨʳʥʦʯʥʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʦʙʲʝʤʝ ʪʦʨʛʦʚ, ʢʦʣʠʯʝʩʪʚʝ ʩʜʝʣʦʢ ʠ ʧʨʦʯʠʭ ʬʘʢʪʦʨʦʚ, 

ʚʣʠʷʶʱʠʭ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʘʢʮʠʡ. 

ʉʨʝʜʠ ʢʦʥʢʫʨʝʥʪʦʚ ʇʌʊʉ - ʢʠʝʚʩʢʘʷ ʙʠʨʞʘ "ʀʥʥʵʢʩ" (ʚʣʘʜʝʣʝʮ - ʨʦʩʩʠʡʩʢʘʷ ʙʠʨʞʘ ʈʊʉ) ʠ 

ʜʥʝʧʨʦʧʝʪʨʦʚʩʢʘʷ ʊʀʉ çʇʝʨʩʧʝʢʪʠʚʘè, ʪʘʢʞʝ ɺɽʌɹ.  

ɺʦʩʪʦʯʥʦ-ɽʚʨʦʧʝʡʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ ʦʩʥʦʚʘʥʘ ʚ ʥʦʷʙʨʝ 2007 ʛʦʜʘ ʠ ʷʚʣʷʝʪʩʷ ʥʘ 

ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʘʤʦʡ ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʦʡ ʫʢʨʘʠʥʩʢʦʡ ʧʣʦʱʘʜʢʦʡ: ʫʩʪʘʚʥʳʡ ʬʦʥʜ 

ʙʠʨʞʠ ʩʦʩʪʘʚʣʷʝʪ 50 ʤʣʥ. ʛʨʥ. ʂʦʤʧʘʥʠʷ ʧʨʦʚʦʜʠʪ ʪʦʨʛʠ ʩ ʠʶʥʷ ʤʝʩʷʮʘ. ʆʙʲʝʤ ʪʦʨʛʦʚ ʚ 

ʘʚʛʫʩʪʝ ʩʦʩʪʘʚʠʣ 300 ʤʣʥ. ʛʨʥ. ɹʠʨʞʘ ɺɽʌɹ ʩʦʟʜʘʚʘʣʘʩʴ ʠ ʫʧʨʘʚʣʷʝʪʩʷ ʧʨʦʬʫʯʘʩʪʥʠʢʘʤʠ 

ʨ ʥrʢʘ (ʘʢʮʠʦʥʝʨʘʤʠ ʙʠʨʞʠ ʷʚʣʷʶʪʩʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʫʯʘʩʪʥʠʢʠ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ - 21 

ʙʘʥʢ ʠ ʪʦʨʛʦʚʮʳ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ). ɺ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʦʥʠ ʟʥʘʯʠʪʝʣʴʥʦ ʫʩʪʫʧʘʶʪ ʇʌʊʉ 

ʧʦ ʦʙʲʝʤʘʤ ʪʦʨʛʦʚ. 

ɼʦʩʪʦʡʥʳʡ ʢʦʥʢʫʨʝʥʪ ʇʌʊʉ ï ʋʢʨʘʠʥʩʢʘʷ ɹʠʨʞʘ, ʜʝʪʠʱʝ ʨʦʩʩʠʡʩʢʦʡ ʈʊʉ, ʙʠʨʞʘ ʩʜʝʣʘʣʘ 

ʩʪʘʚʢʫ ʥʘ ʧʨʦʜʚʠʞʝʥʠʝ ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛʘ ʚ ʤʘʩʩʳ. ʂ ʩʠʣʴʥʳʤ ʩʪʦʨʦʥʘʤ ʫʢʨʘʠʥʩʢʦʡ 

ʙʠʨʞʠ ʦʪʥʦʩʠʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʝʥʠʷ ʥʘ ʬʦʥʜʦʚʳʡ ʨʳʥʦʢ ʟʥʘʯʠʪʝʣʴʥʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʊʘʢ, ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʋʢʨʘʠʥʩʢʦʡ ʙʠʨʞʠ ʦʞʠʜʘʶʪ, ʯʪʦ 

ʯʝʨʝʟ ʧʦʣʪʦʨʘ ʛʦʜʘ ʯʠʩʣʦ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛʘ ʜʦʩʪʠʛʥʝʪ 10 ʪʳʩʷʯ 

ʯʝʣʦʚʝʢ, ʘ ʠʭ ʜʦʣʷ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʪʦʨʛʦʚ ʧʨʝʚʳʩʠʪ 50%.  ʋ ʙʠʨʞʠ ʇʌʊʉ ʥʘʤʥʦʛʦ ʙʦʣʝʝ 

ʷʩʥʳʝ ʠʩʪʦʯʥʠʢʠ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʘ ʪʦʨʛʦʚ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʙʫʤʘʛ. ʉʝʡʯʘʩ ʥʘ ʨʳʥʢʝ 

ʧʦʯʪʠ ʥʝʪ ʠʥʦʩʪʨʘʥʥʳʭ ʜʝʥʝʛ, ʪʦʨʛʦʚʮʳ ʠʛʨʘʶʪ çʥʘ ʩʚʦʠè, ʠ ʋɹ ʜʣʷ ʵʪʦʛʦ ʭʦʨʦʰʦ 

ʧʦʜʭʦʜʠʪ. ʅʦ ʢʦʛʜʘ ʟʘʧʘʜʥʳʝ ʬʦʥʜʳ ʚʝʨʥʫʪʩʷ ʚ ʋʢʨʘʠʥʫ, ʦʥʠ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʥʝ ʧʦʡʜʫʪ ʥʘ 

çʨʳʥʦʢ ʟʘʷʚʦʢè, ʪʘʢ ʢʘʢ ʪʘʤ ʪʨʫʜʥʦ ʢʫʧʠʪʴ ʙʦʣʴʰʦʡ ʦʙʲʝʤ ʙʫʤʘʛ. ɼʣʷ ʥʠʭ ʙʦʣʴʰʝ 

ʧʦʜʭʦʜʠʪ çʨʳʥʦʢ ʢʦʪʠʨʦʚʦʢè, ʛʜʝ ʚʩʝʛʜʘ ʤʦʞʥʦ ʧʦʟʚʦʥʠʪʴ ʠ ʜʦʛʦʚʦʨʠʪʴʩʷ ʩ ʢʦʥʪʨʘʛʝʥʪʦʤ 

ʦʙ ʫʩʣʦʚʠʷʭ ʩʜʝʣʢʠ. ʀ ʢ ʪʦʤʫ ʞʝ ʟʜʝʩʴ ʥʝ ʥʘʜʦ ʟʘʤʦʨʘʞʠʚʘʪʴ ʜʝʥʴʛʠ ʠ ʙʫʤʘʛʠ ʟʘʨʘʥʝʝ. 

ɽʱʝ ʦʜʥʠʤ ʬʘʢʪʦʨʦʤ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʧʦʤʦʯʴ ʇʌʊʉ ʫʢʨʝʧʠʪʴ ʩʚʦʠ ʧʦʟʠʮʠʠ, ʷʚʣʷʝʪʩʷ 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʟʘʢʦʥ çʆʙ ʘʢʮʠʦʥʝʨʥʳʭ ʦʙʱʝʩʪʚʘʭè. ʉʦʛʣʘʩʥʦ ʜʦʢʫʤʝʥʪʫ, ʚʩʝ ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘʥʠʠ 

ʜʦʣʞʥʳ ʧʨʦʡʪʠ ʣʠʩʪʠʥʛ ʥʘ ʦʜʥʦʡ ʠʟ ʙʠʨʞ ʠ ʚʩʝ ʩʜʝʣʢʠ ʩ ʠʭ ʘʢʮʠʷʤʠ ʜʦʣʞʥʳ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʪʦʣʴʢʦ ʥʘ ʙʠʨʞʝ. ʊʘʢ ʢʘʢ ʚʝʩʴ ʵʪʦʪ ʦʙʲʝʤ ʥʦʚʳʭ ʘʢʮʠʡ (ʘ ʧʦ ʵʢʩʧʝʨʪʥʳʤ 

ʦʮʝʥʢʘʤ, ʵʪʦ ʙʦʣʝʝ 3 ʪʳʩʷʯ ʥʦʚʳʭ ʙʫʤʘʛ) ʙʫʜʝʪ ʘʙʩʦʣʶʪʥʦ ʥʝʣʠʢʚʠʜʥʳʤ, ʪʦ ʠ 

ʨʘʟʤʝʱʘʪʴʩʷ ʦʥʠ ʙʫʜʫʪ ʥʘ ʙʠʨʞʝ, ʛʜʝ ʪʦʨʛʫʶʪ ʧʦ ʪʝʭʥʦʣʦʛʠʠ çʨʳʥʦʢ ʢʦʪʠʨʦʚʦʢè, ʪʦ ʝʩʪʴ 

ʥʘ ʇʌʊʉ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʞʜʘʷ ʠʟ ʙʠʨʞ ʠʤʝʝʪ ʩʚʦʠ ʦʪʣʠʯʠʪʝʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ, ʚʚʠʜʫ 

ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʜʫʢʪʦʚ ʚ ʨʦʟʥʠʯʥʳʡ ʨʳʥʦʢ, ʙʠʨʞʠ ʤʦʛʫʪ 

ʨʘʟʚʠʚʘʪʴʩʷ, ʥʝ ʠʩʧʳʪʳʚʘʷ ʙʦʣʴʰʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʜʨʫʛ ʢ ʜʨʫʛʫ. 

 

ʋʢʨʘʠʥʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ. 

ʋʢʨʘʠʥʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ (ʋʌɹ) ï ʩʪʘʨʝʡʰʘʷ ʚ ʋʢʨʘʠʥʝ (ʩ ʥʘʯʘʣʘ 90-ʭ ʛʦʜʦʚ 20 ʚʝʢʘ).  

ʆʥʘ ʧʨʠʥʷʣʘ ʥʘ ʩʝʙʷ ʦʨʛʘʥʠʟʘʮʠʶ ʫʢʨʘʠʥʩʢʦʛʦ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʩʦʟʜʘʥʠʝ 

ʥʝʦʙʭʦʜʠʤʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ʉʨʝʜʠ ʝʝ ʘʢʮʠʦʥʝʨʦʚ (ʚʩʝʛʦ ʠʭ ʦʢʦʣʦ 

30) ʪʘʢʠʝ ʢʨʫʧʥʳʝ ʨʝʩʧʫʙʣʠʢʘʥʩʢʠʝ ʙʘʥʢʠ, ʢʘʢ ʋʢʨʠʥʙʘʥʢ, ɸʛʨʦʧʦʤʙʘʥʢ, ʋʢʨʩʦʮʙʘʥʢ, 

ɸʛʨʦʧʨʦʤʙʘʥʢ ñʋʢʨʘʠʥʘò, ʉʙʝʨʝʛʘʪʝʣʴʥʳʡ ʙʘʥʢ ʋʢʨʘʠʥʳ. 

ʀʩʭʦʜʷ ʠʟ ʚʘʞʥʦʡ ʨʝʛʫʣʠʨʫʶʱʝʡ ʨʦʣʠ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʞʠʟʥʠ ʩʪʨʘʥʳ, 

ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʦʥʘ ʷʚʣʷʝʪʩʷ ʩʫʙʲʝʢʪʦʤ ʦʩʦʙʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ. ɽʝ 

ʨʝʛʠʩʪʨʠʨʫʝʪ ʂʘʙʠʥʝʪ ʄʠʥʠʩʪʨʦʚ ʋʢʨʘʠʥʳ, ʪʦʛʜʘ ʢʘʢ ʪʦʚʘʨʥʫʶ - ʠʩʧʦʣʢʦʤ ʤʝʩʪʥʦʛʦ 

ʉʦʚʝʪʘ. ʆʩʦʙʝʥʥʦʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʘʙʦʪʳ ʙʠʨʞʠ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ 

ʤʠʥʠʩʪʝʨʩʪʚʦ ʌʠʥʘʥʩʦʚ ʥʘʟʥʘʯʘʝʪ ʩʚʦʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ, ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʩʣʝʜʠʪʴ ʟʘ 

ʩʦʙʣʶʜʝʥʠʝʤ ʧʦʣʦʞʝʥʠʡ ʫʩʪʘʚʘ ʠ ʧʨʘʚʠʣ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ ʠ ʠʤʝʶʱʠʭ ʧʨʘʚʦ ʧʨʠʥʠʤʘʪʴ ʚ 

ʨʘʙʦʪʝ ʝʝ ʨʫʢʦʚʦʜʷʱʠʭ ʦʨʛʘʥʦʚ. ʊʘʢʘʷ ʧʨʘʢʪʠʢʘ ʠʤʝʝʪ ʤʝʩʪʦ ʚ ʩʪʨʘʥʘʭ ʩ ʨʘʟʚʠʪʦʡ 

ʵʢʦʥʦʤʠʢʦʡ: ʥʘʧʨʠʤʝʨ, ʚ ɸʥʛʣʠʠ, ʉʐɸ ʬʫʥʢʮʠʦʥʠʨʫʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʢʦʤʠʩʩʠʠ ʧʦ 

ʥʘʜʟʦʨʫ ʟʘ ʬʦʥʜʦʚʳʤʠ ʙʠʨʞʘʤʠ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʥʘʤʝʨʝʥʦ ʠʜʪʠ ʥʘ ʧʨʠʟʥʘʥʠʝ 

ʧʨʘʚʦʧʨʝʝʤʩʪʚʘ ʚ ʦʪʥʦʰʝʥʠʠ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʤʧʝʥʩʘʮʠʶ ʧʦʪʝʨʴ ʦʪ ʠʭ 

ʦʙʝʩʮʝʥʠʚʘʥʠʷ.  

ʅʘ ʋɹʌ ʤʦʛʫʪ ʚʳʧʫʩʢʘʪʴʩʷ ʠ ʥʘʭʦʜʠʪʴʩʷ ʚ ʦʙʨʘʱʝʥʠʠ ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ, ʪʘʢ ʠ 

ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʟʘʢʣʶʯʘʪʴʩʷ ʢʘʩʩʦʚʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠ ʩʦʛʣʘʰʝʥʠʷ ʥʘ 

ʩʨʦʢ.  

ʇʝʨʚʳʝ ʪʦʨʛʠ ʥʘ ʋɹʌ ʧʨʦʠʟʦʰʣʠ 6 ʬʝʚʨʘʣʷ 1992 ʛ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʢʨʦʤʝ ʦʩʥʦʚʥʦʡ 

ʙʠʨʞʠ, ʬʫʥʢʮʠʦʥʠʨʫʶʪ 25 ʝʝ ʬʠʣʠʘʣʦʚ ʧʦ ʚʩʝʡ ʋʢʨʘʠʥʝ. 13 ʜʝʢʘʙʨʷ 1993 ʛ. ʩʦʩʪʦʷʣʠʩʴ 

ʧʝʨʚʳʝ ʵʣʝʢʪʨʦʥʥʳʝ ʪʦʨʛʠ. ʇʦ ʧʦʩʣʝʜʥʠʤ ʞʝ ʜʘʥʥʳʤ ʬʦʥʜʦʚʳʡ ʨʳʥʦʢ ʋʢʨʘʠʥʳ ʥʘ ʢʦʥʝʮ 

2009 ʛʦʜʘ ʥʘʩʯʠʪʳʚʘʣ 801 ʪʦʨʛʦʚʮʘ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, 352 ʨʝʛʠʩʪʨʘʪʦʨʘ, 156 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʬʦʥʜʦʚ, 81 ʭʨʘʥʠʪʝʣʷ, ʦʜʠʥ ʜʝʧʦʟʠʪʘʨʠʡ, ʩʝʤʴ ʬʦʥʜʦʚʳʭ ʙʠʨʞ, ʜʚʝ 

ʪʦʨʛʦʚʦ-ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ (ʊʀʉ), ʘ ʪʘʢʞʝ 10 ʩʘʤʦʨʝʛʫʣʠʨʫʶʱʠʭʩʷ ʦʨʛʘʥʠʟʘʮʠʡ 

(ʉʈʆ). ʆʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʮʠʦʥʝʨʦʚ ʚ ʋʢʨʘʠʥʝ, ʧʦ ʜʘʥʥʳʤ ʨʝʝʩʪʨʦʚ, ʩʦʩʪʘʚʣʷʝʪ 17 

ʤʣʥ, ʯʪʦ ʥʘ ʧʦʨʷʜʦʢ ʙʦʣʴʰʝ, ʯʝʤ ʚ ʩʦʩʝʜʥʠʭ ʩʪʨʘʥʘʭ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʆʩʥʦʚʥʦʡ ʟʘʜʘʯʝʡ ʋʢʨʘʠʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ (ʋʌɹ) ʷʚʣʷʝʪʩʷ ʘʢʪʠʚʠʟʘʮʠʷ ʚʪʦʨʠʯʥʦʛʦ 

ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ ʚ ʋʢʨʘʠʥʝ. ɹʠʨʞʘ ʧʣʘʥʠʨʫʝʪ ʚʚʝʩʪʠ ʥʘ ʨʳʥʦʢ ʥʦʚʳʝ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ.  

 

ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ (ʋɹ). 

ʉʘʤʦʡ ʞʝ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝʡ ʋʢʨʘʠʥʳ ʤʦʞʥʦ ʧʦ ʧʨʘʚʫ ʩʯʠʪʘʪʴ 
ʆɸʆ çʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘè (ʋɹ), ʢʦʪʦʨʘʷ ʫʞʝ ʦʙʦʛʥʘʣʘ ʧʦ ʦʙʦʨʦʪʫ ʥʝ ʪʦʣʴʢʦ ʩʪʘʨʝʡʰʫʶ 
ʙʠʨʞʫ  - ʋʢʨʘʠʥʩʢʫʶ ʬʦʥʜʦʚʫʶ, ʥʦ ʠ ʙʳʣʦʛʦ ʧʨʠʟʥʘʥʥʦʛʦ ʣʠʜʝʨʘ ï ʙʠʨʞʫ ʇʌʊʉ.  

ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʚ ʤʘʝ 2008 ʛʦʜʘ, ʢʨʫʧʥʝʡʰʠʤʠ ʫʯʘʩʪʥʠʢʘʤʠ 
ʫʢʨʘʠʥʩʢʦʛʦ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ. ɻʣʘʚʥʳʤ ʠʥʠʮʠʘʪʦʨʦʤ ʩʦʟʜʘʥʠʷ ʙʠʨʞʠ ʙʘʣʘ ʨʦʩʩʠʡʩʢʘʷ 
ʈʊʉ, ʢʦʪʦʨʦʡ ʜʦʩʪʘʣʦʩʴ 49% ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʂ ʪʝʢʫʱʝʤʫ ʞʝ ʤʦʤʝʥʪʫ ʵʪʘ ʮʠʬʨʘ 
ʩʦʩʪʘʚʣʷʝʪ 40%. ɼʘʥʥʘʷ ʙʠʨʞʘ -  ʚʝʜʫʱʠʡ ʦʨʛʘʥʠʟʦʚʘʥʥʳʡ ʨʳʥʦʢ ʘʢʮʠʡ, ʘ ʪʘʢʞʝ ʮʝʥʪʨ 
ʣʠʢʚʠʜʥʦʩʪʠ ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛʘ ʚ ʋʢʨʘʠʥʝ. ʉʪʘʨʪ ʪʦʨʛʦʚ ʩʦʩʪʦʷʣʩʷ 26 ʤʘʨʪʘ 2009 ʛʦʜʘ, ʠ 
ʫʞʝ ʩ ʧʝʨʚʳʭ ʜʥʝʡ ʥʘʯʘʣʘ ʪʦʨʛʦʚʣʠ "ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ" ʩʪʘʣʘ ʟʥʘʯʠʤʳʤ ʠʩʪʦʯʥʠʢʦʤ 
ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʥʘ ʙʫʤʘʛʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʵʤʠʪʝʥʪʦʚ.    

ʋɹ ʧʝʨʚʦʡ ʟʘʧʫʩʪʠʣʘ ʨʳʥʦʢ ʟʘʷʚʦʢ, ʠʥʪʝʨʥʝʪ-ʪʨʝʡʜʠʥʛ, ʨʘʩʯʝʪ ʩʚʦʝʛʦ ʠʥʜʝʢʩʘ ʚ ʨʝʞʠʤʝ 
ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ. ʈʳʥʦʢ ʨʝʧʦ ʠ ʨʘʩʯʝʪʳ ʯʝʨʝʟ ʮʝʥʪʨʘʣʴʥʦʛʦ ʢʦʥʪʨʘʛʝʥʪʘ ʪʘʢʞʝ 
ʷʚʣʷʶʪʩʷ ʚʝʩʦʤʳʤ ʢʦʥʢʫʨʝʥʪʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʙʠʨʞʠ. ñɸʡʩʙʝʨʛ" ʢʦʪʠʨʦʚʢʠ ʞʝ (ʩ 
ʫʢʘʟʘʥʠʝʤ ʩʢʨʳʪʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥʳʭ ʙʫʤʘʛ), ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠ ̫
"ʜʚʫʭʩʪʦʨʦʥʥʠʤʠ" ʢʦʪʠʨʦʚʢʘʤʠ (ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ) ʷʚʣʷʶʪʩʷ ʫʞʝ ʦʯʝʥʴ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʪʦʨʛʦʚʣʠ. 

ʋʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ ʙʠʨʞʠ ʩʦʩʪʘʚʣʷʝʪ ʦʱʫʪʠʤʫʶ ʮʠʬʨʫ ʚ 12 ʤʣʥ ʛʨʠʚʝʥ. ʂʨʫʧʥʝʡʰʠʤʠ ʞʝ 
ʘʢʮʠʦʥʝʨʘʤʠ ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʝʡʰʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʋʢʨʘʠʥʳ ʠ ʈʦʩʩʠʠ, 
ʪʘʢʠʝ ʢʘʢ ʆɸʆ "ʌʦʥʜʦʚʘʷ ʙʠʨʞʘ ʈʊʉ", ʆʆʆ "ɸʣʴʬʘ ʂʘʧʠʪʘʣ", ɸʆ ʀʂ" ʇʨʦʩʧʝʢʪ 
ʀʥʚʝʩʪʤʝʥʪʩ", ʆʆʆ "ʈʝʥʝʩʘʥʩ ʂʘʧʠʪʘʣ", ʆʆʆ "ʊʨʦʡʢʘ ɼʠʘʣʦʛ ʋʢʨʘʠʥʘ", ʆʆʆ ʀʂ "ɺʝʣʝʩ 
ʂʘʧʠʪʘʣ" . 

ʏʣʝʥʘʤʠ ʙʠʨʞʠ ʷʚʣʷʶʪʩʷ ʦʢʦʣʦ 150 ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʦʤʧʘʥʠʡ. ɺ ʜʘʥʥʳʡ ʤʦʤʝʥʪ 
ʫʯʘʩʪʥʠʢʠ ʪʦʨʛʦʚ ʤʦʛʫʪ ʩʦʚʝʨʰʘʪʴ ʦʧʝʨʘʮʠʠ ʥʘ "ʋʢʨʘʠʥʩʢʦʡ ʙʠʨʞʝ" ʙʦʣʝʝ ʯʝʤ ʩ 160 
ʘʢʮʠʷʤʠ, 6 ʦʙʣʠʛʘʮʠʷʤʠ ʠ 5 ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʩʝʨʪʠʬʠʢʘʪʘʤʠ. ɽʞʝʜʥʝʚʥʦ ʥʘ ʙʠʨʞʝ 
ʟʘʢʣʶʯʘʝʪʩʷ ʙʦʣʝʝ 200 ʩʜʝʣʦʢ. 

ʃʠʢʚʠʜʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʦʚʦʣʴʥʦ ʤʥʦʛʦ, ʯʪʦ ʥʝ ʤʦʞʝʪ ʥʝ ʨʘʜʦʚʘʪʴ ʪʨʝʡʜʝʨʦʚ. 
ʅʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʤʠ ʷʚʣʷʶʪʩʷ ɸʣʯʝʚʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʢʦʤʙʠʥʘʪ (ALMK), 
ɸʟʦʚʩʪʘʣʴ (AZST), ʈʘʡʬʬʘʡʟʝʥ ɹʘʥʢ ɸʚʘʣʴ (BAVL), ɽʥʘʢʠʝʚʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʟʘʚʦʜ 
(ENMZ), ʋʢʨʥʘʬʪʘ (UNAF), ʋʢʨʩʦʮʙʘʥʢ (USCB), ʋʢʨʪʝʣʝʢʦʤ (UTLM). 

ʇʝʨʚʦʡ ʠʟ ʚʩʝʭ ʚ ʤʘʝ 2010 ʛʦʜʘ ʙʠʨʞʘ ʫʚʝʣʠʯʠʣʘ ʚʨʝʤʷ ʪʦʨʛʦʚ ʥʘ 30 ʤʠʥʫʪ, ʯʪʦ 
ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʟʠʣʦ ʪʦʨʛʦʚʫʶ ʩʝʩʩʠʶ ʢ ʤʠʨʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ ï ʩ 10:30 ʜʦ 17:30 

http://ru.wikipedia.org/wiki/%D0%93%D1%80%D0%B8%D0%B2%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%90%D0%BB%D1%87%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B5%D1%82%D0%B0%D0%BB%D0%BB%D1%83%D1%80%D0%B3%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D0%BA%D0%BE%D0%BC%D0%B1%D0%B8%D0%BD%D0%B0%D1%82
http://ux.com.ua/ru/issue.aspx?code=ALMK
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%BE%D0%B2%D1%81%D1%82%D0%B0%D0%BB%D1%8C
http://ux.com.ua/ru/issue.aspx?code=AZST
http://ru.wikipedia.org/w/index.php?title=%D0%A0%D0%B0%D0%B9%D1%84%D1%84%D0%B0%D0%B9%D0%B7%D0%B5%D0%BD_%D0%91%D0%B0%D0%BD%D0%BA_%D0%90%D0%B2%D0%B0%D0%BB%D1%8C&action=edit&redlink=1
http://ux.com.ua/ru/issue.aspx?code=BAVL
http://ru.wikipedia.org/wiki/%D0%95%D0%BD%D0%B0%D0%BA%D0%B8%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B5%D1%82%D0%B0%D0%BB%D0%BB%D1%83%D1%80%D0%B3%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D0%B7%D0%B0%D0%B2%D0%BE%D0%B4
http://ux.com.ua/ru/issue.aspx?code=ENMZ
http://ru.wikipedia.org/wiki/%D0%A3%D0%BA%D1%80%D0%BD%D0%B0%D1%84%D1%82%D0%B0
http://ux.com.ua/ru/issue.aspx?code=UNAF
http://ru.wikipedia.org/wiki/%D0%A3%D0%BA%D1%80%D1%81%D0%BE%D1%86%D0%B1%D0%B0%D0%BD%D0%BA
http://ux.com.ua/ru/issue.aspx?code=USCB
http://ru.wikipedia.org/wiki/%D0%A3%D0%BA%D1%80%D1%82%D0%B5%D0%BB%D0%B5%D0%BA%D0%BE%D0%BC
http://ux.com.ua/ru/issue.aspx?code=UTLM
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʅʘʢʦʥʝʮ, ʪʘʢʞʝ ʚ ʤʘʝ 2010 ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ ʚʚʝʣʘ ʜʦʣʛʦʞʜʘʥʥʳʡ ʵʣʝʤʝʥʪ ʬʦʥʜʦʚʦʡ 
ʪʦʨʛʦʚʣʠ - ʩʨʦʯʥʳʡ ʨʳʥʦʢ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʦʨʛʘʥʠʟʫʝʪʩʷ ʩʝʨʴʝʟʥʘʷ ʘʢʮʠʷ - ʫʯʝʙʥʳʝ ʪʦʨʛʠ, 
ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʟʘʢʣʶʯʘʪʴ ʚʠʨʪʫʘʣʴʥʳʝ ʩʜʝʣʢʠ ʩ ʬʴʶʯʝʨʩʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ ʚ 
ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ ʚ ʫʩʣʦʚʠʷʭ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʞʝʥʥʳʤ ʢ ʨʳʥʦʯʥʳʤ, ʙʝʟ 
ʨʠʩʢʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʝʨʴ. ʇʨʦʚʝʜʝʥʠʝ ʢʦʥʬʝʨʝʥʮʠʡ, ʚʳʩʪʘʚʦʢ, ʫʯʝʙʥʳʭ ʩʝʤʠʥʘʨʦʚ 
ʩʦʚʤʝʩʪʥʦ ʩ ʫʯʘʩʪʥʠʢʘʤʠ ʪʦʨʛʦʚ.  

ʂʦʥʢʫʨʝʥʪʘʤ ʙʫʜʝʪ ʷʚʥʦ ʥʝ ʧʨʦʩʪʦ ʩʦʚʣʘʜʘʪʴ ʩʦ ʚʩʝʤʠ ʥʦʚʠʥʢʘʤʠ ʋʢʨʘʠʥʩʢʦʡ ʙʠʨʞʠ. 

 

ʅʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ ʚ ʮʝʣʦʤ ʧʨʦʜʦʣʞʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʧʨʦʰʣʳʭ ʣʝʪ - ʧʦʩʪʝʧʝʥʥʦʝ 

ʫʤʝʥʴʰʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʠʤʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ 

ʥʦʤʠʥʘʣʴʥʳʭ ʜʝʨʞʘʪʝʣʝʡ ʚ ʩʠʩʪʝʤʝ ʨʝʝʩʪʨʘ. ʀʟʤʝʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʧʨʦʠʩʭʦʜʷʪ, ʧʨʝʞʜʝ 

ʚʩʝʛʦ, ʩʚʷʟʘʥʳ ʩ ʟʘʚʝʨʰʝʥʠʝʤ ʤʘʩʩʦʚʦʡ ʧʨʠʚʘʪʠʟʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʧʦʩʪʝʧʝʥʥʳʤ 

ʫʢʨʫʧʥʝʥʠʝʤ ʧʘʢʝʪʦʚ ʧʨʠʚʘʪʠʟʠʨʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩ ʨʘʟʚʠʪʠʝʤ ʠʥʩʪʠʪʫʪʦʚ 

ʭʨʘʥʠʪʝʣʝʡ, ʜʝʧʦʟʠʪʘʨʠʝʚ ʠ ʩʦʟʜʘʥʠʝʤ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʦʙʦʨʦʪʘ ʮʝʥʥʳʭ 

ʙʫʤʘʛ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ. ʕʪʠ ʧʨʦʮʝʩʩʳ ʧʨʠʙʣʠʞʘʶʪ ʋʢʨʘʠʥʫ ʢ ʤʠʨʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ ʠ ʫʚʝʣʠʯʠʚʘʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʆʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʝʩʪʴ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ: 

- ɹʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ; 

- ɸʢʮʠʠ; 

- ʆʙʣʠʛʘʮʠʠ; 

- ʉʪʨʘʭʦʚʳʝ ʥʘʢʦʧʠʪʝʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ; 

- ʇʨʦʜʫʢʪʳ ʥʘʢʦʧʣʝʥʠʷ ʧʝʥʩʠʦʥʥʦʛʦ ʢʘʧʠʪʘʣʘ; 

- ʇʘʝʚʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʬʦʥʜʳ (ʇʀʌʳ); 

- ʅʝʜʚʠʞʠʤʦʩʪʴ; 

- ɼʨʘʛʦʮʝʥʥʳʝ ʤʝʪʘʣʣʳ; 

- ɺʘʣʶʪʘ; 

- ʇʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩʨʦʯʥʦʛʦ ʨʳʥʢʘ ï ʬʴʶʯʝʨʩʳ ʠ ʦʧʮʠʦʥʳ. 

ʇʦ ʩʚʦʝʤʫ ʦʪʥʦʰʝʥʠʶ ʢ ʨʠʩʢʫ ʠʥʩʪʨʫʤʝʥʪʳ ʜʝʣʷʪʩʷ ʥʘ ʢʦʥʩʝʨʚʘʪʠʚʥʳʝ, ʘʛʨʝʩʩʠʚʥʳʝ, ʠ 

ʫʤʝʨʝʥʥʳʝ, ʠʭ ʝʱʸ ʥʘʟʳʚʘʶʪ ʘʛʨʝʩʩʠʚʥʦ-ʢʦʥʩʝʨʚʘʪʠʚʥʳʝ ʠʣʠ ʩʤʝʰʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ.  

ɼʣʷ ʥʝʢʦʪʦʨʳʭ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʘʢʠʭ ʢʘʢ ʘʢʮʠʠ, 

ʦʙʣʠʛʘʮʠʠ, ʬʴʶʯʝʨʩʳ, ʦʧʮʠʦʥʳ, ʚʘʣʶʪʘ ʠ ʜʨʘʛʦʮʝʥʥʳʝ ʤʝʪʘʣʣʳ ʥʝʦʙʭʦʜʠʤʦ ʦʙʣʘʜʘʪʴ 

ʩʧʝʮʠʬʠʯʥʳʤʠ ʧʦʟʥʘʥʠʷʤʠ, ʜʣʷ ʜʨʫʛʠʭ ï ʇʀʌʳ, ʙʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ, ʩʪʨʘʭʦʚʳʝ ʠ 

ʧʝʥʩʠʦʥʥʳʝ ʧʨʦʜʫʢʪʳ ï ʜʦʩʪʘʪʦʯʥʦ ʦʙʱʠʭ ʧʦʥʷʪʠʡ, ʯʪʦʙʳ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʥʶʘʥʩʘʭ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʥʠʭ. ʆʮʝʥʢʘ ʞʝ ʨʠʩʢʦʚ ʚʩʝʛʜʘ ʙʫʜʝʪ ʣʝʞʘʪʴ ʥʘ ʩʘʤʦʤ ʠʥʚʝʩʪʦʨʝ ʠ 

ʦʢʦʥʯʘʪʝʣʴʥʦʝ ʨʝʰʝʥʠʝ, ʢʫʜʘ, ʢʘʢ ʠ ʩʢʦʣʴʢʦ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʪʘʢʞʝ ʠʥʚʝʩʪʦʨ ʧʨʠʥʠʤʘʝʪ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ.  
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʇʨʝʠʤʫʱʝʩʪʚʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʘʢʮʠʠ. 

ɸʢʮʠʷ ï ʮʝʥʥʘʷ ʙʫʤʘʛʘ, ʢʦʪʦʨʫʶ ʚʳʧʫʩʢʘʝʪ (ʵʤʠʪʠʨʫʝʪ) ʧʨʝʜʧʨʠʷʪʠʝ (ʵʤʠʪʝʥʪ), ʯʪʦʙʳ 

ʧʦʣʫʯʠʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʨʘʟʚʠʪʠʝ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ. ɼʣʷ ʚʣʘʜʝʣʴʮʘ ʘʢʮʠʠ ʦʥʘ ʩʣʫʞʠʪ ʩʚʠʜʝʪʝʣʴʩʪʚʦʤ ʪʦʛʦ, 

ʯʪʦ ʝʤʫ ʧʨʠʥʘʜʣʝʞʠʪ ʜʦʣʷ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʠʣʠ ʢʘʧʠʪʘʣʘ, ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʦʥ ʷʚʣʷʝʪʩʷ 

ʩʦʚʣʘʜʝʣʴʮʝʤ (ʩʦʩʦʙʩʪʚʝʥʥʠʢʦʤ) ʜʘʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʠʤʝʶʱʠʤ ʧʨʘʚʦ ʥʘ ʜʠʚʠʜʝʥʜʳ 

ʠʣʠ ʠʥʦʛʦ ʚʠʜʘ ʜʦʭʦʜʳ.  

ʇʨʝʠʤʫʱʝʩʪʚʘ ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʢʮʠʠ ʩʣʝʜʫʶʱʠʝ: 

- ʚʳ ʤʦʞʝʪʝ ʚ ʢʦʨʦʪʢʠʡ ʩʨʦʢ ʧʨʦʜʘʪʴ ʠ ʢʫʧʠʪʴ ʘʢʮʠʠ ʠ ʧʦʣʫʯʠʪʴ ʜʦʭʦʜ ʦʪ ʢʦʣʝʙʘʥʠʡ ʮʝʥ 

ʥʘ ʘʢʮʠʠ;  

- ʧʨʠʦʙʨʝʪʘʷ ʘʢʮʠʠ, ʚʳ ʩʪʘʥʦʚʠʪʝʩʴ ʩʦʚʣʘʜʝʣʴʮʝʤ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʘʤʠ ʥʝ ʩʦʟʜʘʚʘʷ 

ʧʨʝʜʧʨʠʷʪʠʷ;  

- ʚʳ ʤʦʞʝʪʝ ʦʩʫʱʝʩʪʚʠʪʴ ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʣʦʞʝʥʠʷ ʚ ʘʢʮʠʠ, ʧʦʣʫʯʘʝʪʝ ʚʦʟʤʦʞʥʦʩʪʴ 

ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʦʙʱʝʤ ʩʦʙʨʘʥʠʠ ʘʢʮʠʦʥʝʨʦʚ, ʠʥʠʮʠʠʨʦʚʘʪʴ ʨʘʩʩʤʦʪʨʝʥʠʝ ʢʘʢʦʛʦ-ʣʠʙʦ 

ʚʦʧʨʦʩʘ ʠ ʛʦʣʦʩʦʚʘʪʴ, ʨʝʰʘʷ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʙʫʜʫʱʝʝ ʧʨʝʜʧʨʠʷʪʠʷ;  

- ʝʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ ʨʘʙʦʪʘʣʦ ʩ ʧʨʠʙʳʣʴʶ ʠ ʘʢʮʠʦʥʝʨʳ ʧʨʠʥʠʤʘʶʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ 

ʨʝʰʝʥʠʝ, ʚʘʤ ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʜʠʚʠʜʝʥʜʳ;  

- ʘʢʮʠʠ ʚʳ ʤʦʞʝʪʝ ʧʦʢʫʧʘʪʴ ʠ ʧʨʦʜʘʚʘʪʴ ʟʘ ʥʘʣʠʯʥʳʝ ʜʝʥʴʛʠ, ʘ ʪʘʢʞʝ ʟʘʢʣʘʜʳʚʘʪʴ, 

ʜʘʚʘʪʴ ʚ ʜʦʣʛ, ʜʘʨʠʪʴ, ʟʘʚʝʱʘʪʴ;  

- ʩʨʦʢ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʦʛʨʘʥʠʯʝʥ, ʧʦʵʪʦʤʫ ʠʥʚʝʩʪʠʮʠʷ ʚ ʘʢʮʠʠ ʷʚʣʷʝʪʩʷ 

ʙʝʩʩʨʦʯʥʦʡ. 

ʊʘʢʞʝ ʦʪʣʠʯʥʳʤ ʧʣʶʩʦʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʘʢʮʠʠ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʧʣʘʥʝ ʧʦʢʫʧʦʢ ʷʚʣʷʝʪʩʷ 

ʪʦ, ʯʪʦ ʘʢʮʠʠ ʚ ʦʪʣʠʯʠʝ ʦʪ ʤʥʦʛʠʭ ʜʨʫʛʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʧʨʘʢʪʠʯʝʩʢʠ 

ʥʠʢʦʛʜʘ ʥʝ ʫʧʘʜʫʪ ʜʦ ʥʫʣʷ. ʊʘʢʦʝ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʚ ʧʝʨʠʦʜ ʬʠʥʘʥʩʦʚʳʭ ʢʨʠʟʠʩʦʚ, ʥʦ ʜʣʷ 

ʪʘʢʠʭ ʩʣʫʯʘʝʚ ʤʦʞʥʦ ʧʦʢʫʧʘʪʴ ʘʢʮʠʠ ʥʘʜʝʞʥʳʭ ʵʤʠʪʝʥʪʦʚ ʩ ʧʦʜʜʝʨʞʢʦʡ ʛʦʩʫʜʘʨʩʪʚʘ, ʫ 

ʢʦʪʦʨʳʭ ʫʛʨʦʟʘ ʙʘʥʢʨʦʪʩʪʚʘ ʦʪʩʫʪʩʪʚʫʝʪ. ɼʘ, ʧʨʠʙʳʣʴ ʙʫʜʝʪ ʤʝʥʴʰʝ, ʥʦ ʦʥʘ ʙʫʜʝʪ 

ʩʪʘʙʠʣʴʥʦʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʩʣʠ ʚʳ ʜʦʣʛʦʩʨʦʯʥʳʡ ʠʥʚʝʩʪʦʨ, ʧʦ ʢʘʢʦʡ ʙʳ ʮʝʥʝ ʚʳ ʥʠ 

ʢʫʧʠʣʠ ʙʳ, ʚʳ ʚʩʝ ʨʘʚʥʦ ʧʦʣʫʯʠʪʝ ʧʨʠʙʳʣʴ ʥʘ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʤ ʧʨʦʤʝʞʫʪʢʝ ʚʨʝʤʝʥʠ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʋʨʦʢ 3. ʆʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʠ ʤʦʜʝʣʠ ʦʮʝʥʢʠ ʘʢʮʠʡ.  
 
ʏʪʦʙʳ ʧʨʠʥʷʪʴ ʨʝʰʝʥʠʝ ʦʙ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʤʝʪʦʜʦʚ 
ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ, ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ, ʥʘʩʢʦʣʴʢʦ ʦʮʝʥʝʥʘ ʨʳʥʢʦʤ ʪʘ ʠʣʠ 
ʠʥʘʷ ʘʢʮʠʷ. ɽʩʣʠ ʘʢʮʠʷ ʥʝʜʦʦʮʝʥʝʥʘ ʠ ʝʝ ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʥʠʞʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ð ʦʥʘ 
ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʚ ʥʘʜʝʞʜʝ ʥʘ ʪʦ, ʯʪʦ ʚ ʜʘʣʴʥʝʡʰʝʤ ʨʳʥʦʯʥʘʷ ʮʝʥʘ ʚʳʨʘʩʪʝʪ ʜʦ 
ʩʧʨʘʚʝʜʣʠʚʦʛʦ ʫʨʦʚʥʷ. ɽʩʣʠ ʞʝ ʘʢʮʠʷ ʧʝʨʝʦʮʝʥʝʥʘ ʠ ʨʳʥʦʯʥʘʷ ʮʝʥʘ ʚʳʰʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 
ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʠ ð ʠʥʚʝʩʪʦʨʳ ʧʨʦʜʘʶʪ ʝʝ. ʂʘʢ ʧʨʘʚʠʣʦ, ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʘʢʮʠʠ 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ ʚʩʝʡ ʢʦʤʧʘʥʠʠ-ʵʤʠʪʝʥʪʘ. ʇʦʵʪʦʤʫ ʚʘʞʥʦ 
ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʟʣʠʯʥʳʤʠ ʧʦʜʭʦʜʘʤʠ ʢ ʦʮʝʥʢʝ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʡ, 
ʢʦʪʦʨʳʝ ʚ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ ʧʦʣʫʯʠʣʠ ʦʯʝʥʴ ʰʠʨʦʢʦʝ ʨʘʟʚʠʪʠʝ. 

 

ɿʘʪʨʘʪʥʳʡ ʤʝʪʦʜ. 

 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ (ʥʘ ʦʩʥʦʚʝ ʘʢʪʠʚʦʚ ʠʣʠ ʠʤʫʱʝʩʪʚʝʥʥʳʡ) ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 
ʦʮʝʥʢʝ ʢʦʤʧʘʥʠʠ ð ʵʪʦ ʩʧʦʩʦʙ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ 
ʦʮʝʥʢʝ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʝʛʦ ʘʢʪʠʚʦʚ ʟʘ ʚʳʯʝʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʆʥ ʨʝʘʣʠʟʫʝʪ ʧʨʠʥʮʠʧ 
ʟʘʤʝʱʝʥʠʷ, ʚʳʨʘʞʘʶʱʠʡʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʦʢʫʧʘʪʝʣʴ ʥʝ ʩʪʘʥʝʪ ʧʣʘʪʠʪʴ ʟʘ ʛʦʪʦʚʳʡ ʦʙʲʝʢʪ 
ʙʦʣʴʰʝ, ʯʝʤ ʟʘ ʚʥʦʚʴ ʩʦʟʜʘʚʘʝʤʳʡ ʦʙʲʝʢʪ ʪʘʢʦʡ ʞʝ ʧʦʣʝʟʥʦʩʪʠ. ʇʦʜʦʙʥʳʡ ʧʦʜʭʦʜ 
ʧʦʣʫʯʠʣ ʥʘʠʙʦʣʴʰʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚ ʨʦʩʩʠʡʩʢʦʡ ʧʨʘʢʪʠʢʝ ʦʮʝʥʢʠ. 

ʍʦʪʷ ʩʪʦʠʤʦʩʪʴ, ʦʧʨʝʜʝʣʷʝʤʘʷ ʢʘʢ ʨʘʟʥʠʮʘ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʦʤʧʘʥʠʠ, ʥʝ 
ʚʩʝʛʜʘ ʦʙʲʝʢʪʠʚʥʦ ʦʪʨʘʞʘʝʪ ʨʝʘʣʴʥʦʝ ʧʦʣʦʞʝʥʠʝ ʚʝʱʝʡ, ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʠ 
ʯʘʩʪʦʤ ʜʝʬʠʮʠʪʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʦʤʧʘʥʠʠ ʵʪʦʪ ʧʦʜʭʦʜ ð ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ ʜʣʷ 
ʟʘʢʣʶʯʝʥʠʷ ʦ ʩʪʦʠʤʦʩʪʠ ʙʠʟʥʝʩʘ. 

ʇʨʠʤʝʥʝʥʠʝ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ ʦʙʦʩʥʦʚʘʥʥʦ ʚ ʩʣʫʯʘʝ ʦʮʝʥʢʠ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʦʤ, 
ʦʮʝʥʢʠ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ, ʦʙʣʘʜʘʶʱʝʡ ʟʥʘʯʠʪʝʣʴʥʳʤʠ 
ʤʘʪʝʨʠʘʣʴʥʳʤʠ ʘʢʪʠʚʘʤʠ, ʘ ʪʘʢʞʝ ʚ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʠʤʝʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʷʚʣʝʥʠʷ ʠ 
ʦʮʝʥʢʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥ ʠ ʧʨʠ ʦʮʝʥʢʝ ʥʦʚʳʭ ʠʣʠ ʚʥʦʚʴ 
ʦʙʨʘʟʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʛʜʘ ʦʪʩʫʪʩʪʚʫʶʪ ʨʝʪʨʦʩʧʝʢʪʠʚʥʳʝ ʜʘʥʥʳʝ ʦ ʬʠʥʘʥʩʦʚʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʣʠ ʩʫʱʝʩʪʚʫʶʪ ʧʨʦʙʣʝʤʳ ʩ ʦʙʦʩʥʦʚʘʥʥʳʤ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ 
ʙʫʜʫʱʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʦʧʫʣʷʨʥʦʩʪʴ ʩʠʩʪʝʤ ʦʮʝʥʢʠ ʜʝʡʩʪʚʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʟʘʪʨʘʪʥʦʤ 
ʧʦʜʭʦʜʝ, ʚʳʟʚʘʥʘ, ʚʦ-ʧʝʨʚʳʭ, ʠʭ ʪʨʘʜʠʮʠʦʥʥʦʩʪʴʶ, ʚʦ-ʚʪʦʨʳʭ ð ʚʦʟʤʦʞʥʦʩʪʴʶ 
ʨʝʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʧʨʘʢʪʠʯʝʩʢʦʡ ʦʮʝʥʢʝ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʫʩʣʦʚʠʷʭ 
ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʅʘ ʟʘʪʨʘʪʥʦʤ ʧʦʜʭʦʜʝ ʦʩʥʦʚʳʚʘʣʠʩʴ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʠʢʠ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʧʦʣʫʯʠʣʠ ʰʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚ ʩʚʷʟʠ ʩ ʧʨʠʚʘʪʠʟʘʮʠʝʡ. 

ʅʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʦʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʚ ʧʝʨʠʦʜ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 
ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʟʘʪʨʫʜʥʷʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝʤ ʦʙʦʩʥʦʚʘʥʥʳʭ ʜʘʥʥʳʭ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ, ʯʪʦ ʚʳʟʚʘʥʦ ʜʝʬʠʮʠʪʦʤ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ 
ʦʛʨʘʥʠʯʝʥʠʷʤʠ ʧʦ ʧʨʠʤʝʥʝʥʠʶ ʜʦʭʦʜʥʦʛʦ ʤʝʪʦʜʘ, ʩʚʷʟʘʥʥʦʛʦ ʩ ʪʨʫʜʥʦʩʪʷʤʠ ʧʨʦʛʥʦʟʘ 
ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ ʠ ʩʫʙʲʝʢʪʠʚʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʜʦʭʦʜʥʦʩʪʠ, ʥʫʞʥʦʛʦ ʠʥʚʝʩʪʦʨʘʤ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʟʘʨʫʙʝʞʥʦʡ ʧʨʘʢʪʠʢʝ ʧʦʜʭʦʜ ʥʘ ʦʩʥʦʚʝ ʘʢʪʠʚʦʚ 
ʧʨʠʤʝʥʷʝʪʩʷ ʙʦʣʴʰʝ ʧʨʠ ʦʮʝʥʢʝ ʧʨʝʜʧʨʠʷʪʠʡ-ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʭʦʣʜʠʥʛʦʚʦʛʦ ʙʠʟʥʝʩʘ ʠʣʠ 
ʥʝʢʦʪʦʨʦʡ ʠʭ ʢʦʤʙʠʥʘʮʠʠ. ʇʨʠ ʵʪʦʤ ʧʦʜ ʧʨʝʜʧʨʠʷʪʠʝʤ-ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ ʧʦʥʠʤʘʝʪʩʷ ʪʦ, 
ʢʦʪʦʨʦʝ ʚʝʜʝʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ, ʧʨʦʜʘʞʝ ʠʣʠ ʪʦʨʛʦʚʣʝ 
ʪʦʚʘʨʘʤʠ ʠʣʠ ʫʩʣʫʛʘʤʠ. ʍʦʣʜʠʥʛʦʚʳʡ (ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ) ʙʠʟʥʝʩ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ð ʵʪʦ 
ʙʠʟʥʝʩ ʩ ʠʤʫʱʝʩʪʚʦʤ, ʧʦʣʫʯʘʶʱʠʡ ʜʦʭʦʜ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʚʦʠʭ ʘʢʪʠʚʦʚ, ʢ ʢʦʪʦʨʳʤ 
ʤʦʛʫʪ ʦʪʥʦʩʠʪʴʩʷ ʧʨʝʜʧʨʠʷʪʠʷ-ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʠʣʠ ʜʨʫʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ. 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ʢ ʦʮʝʥʢʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʫʩʪʘʥʦʚʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʙʠʟʥʝʩʘ 
ʧʫʪʝʤ ʨʘʩʯʝʪʘ ʧʨʠʚʝʜʝʥʥʦʡ ʢ ʪʝʢʫʱʝʤʫ ʤʦʤʝʥʪʫ ʩʪʦʠʤʦʩʪʠ ʦʞʠʜʘʝʤʳʭ ʚʳʛʦʜ. 
ʆʞʠʜʘʝʤʳʡ ʜʦʭʦʜ ʠʣʠ ʚʳʛʦʜʳ ʢʦʥʚʝʨʪʠʨʫʶʪʩʷ ʚ ʩʪʦʠʤʦʩʪʴ ʩ ʧʦʤʦʱʴʶ ʨʘʩʯʝʪʦʚ, 
ʫʯʠʪʳʚʘʶʱʠʭ ʦʞʠʜʘʝʤʳʡ ʨʦʩʪ ʠ ʚʨʝʤʷ ʧʦʣʫʯʝʥʠʷ ʚʳʛʦʜ, ʨʠʩʢ, ʩʚʷʟʘʥʥʳʡ ʩ ʧʦʪʦʢʦʤ 
ʚʳʛʦʜ, ʠ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʛ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʨʝʤʝʥʠ. 

ʆʞʠʜʘʝʤʳʡ ʜʦʭʦʜ ʠʣʠ ʚʳʛʦʜʳ ʜʦʣʞʥʳ ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʩ ʫʯʝʪʦʤ ʩʪʨʫʢʪʫʨʳ 
ʢʘʧʠʪʘʣʘ ʠ ʧʨʦʰʣʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʙʠʟʥʝʩʘ, ʧʝʨʩʧʝʢʪʠʚ ʝʛʦ ʨʘʟʚʠʪʠʷ, ʘ ʪʘʢʞʝ ʦʪʨʘʩʣʝʚʳʭ ʠ 
ʦʙʱʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ. 

ʆʜʠʥ ʠʟ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʧʦʜʭʦʜʦʚ ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ð 
ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʝ ʙʫʜʫʱʝʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ. ɺ ʧʨʦʮʝʩʩʝ ʝʛʦ ʧʨʠʤʝʥʝʥʠʷ ʜʝʥʝʞʥʳʝ 
ʧʦʩʪʫʧʣʝʥʠʷ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʜʣʷ ʢʘʞʜʦʛʦ ʠʟ ʥʝʩʢʦʣʴʢʠʭ ʧʝʨʠʦʜʦʚ ʚ ʙʫʜʫʱʝʤ. ʕʪʠ 
ʧʦʩʪʫʧʣʝʥʠʷ ʢʦʥʚʝʨʪʠʨʫʶʪʩʷ ʚ ʩʪʦʠʤʦʩʪʴ ʧʫʪʝʤ ʧʨʠʤʝʥʝʥʠʷ ʜʠʩʢʦʥʪʥʦʡ ʩʪʘʚʢʠ ʩ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʧʦʩʦʙʦʚ ʨʘʩʯʝʪʘ ʧʨʠʚʝʜʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʏʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ð ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʘʷ ʦʩʪʘʝʪʩʷ ʧʦʩʣʝ ʪʦʛʦ, 
ʢʘʢ ʫʜʦʚʣʝʪʚʦʨʝʥʳ ʚʩʝ ʧʦʪʨʝʙʥʦʩʪʠ ʙʠʟʥʝʩʘ ʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚʘʭ ʚ ʜʘʥʥʦʤ 
ʦʧʝʨʘʮʠʦʥʥʦʤ ʧʝʨʠʦʜʝ. ʏʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ 
ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʥʘʧʨʘʚʠʪʴ ʥʘ ʧʦʧʦʣʥʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠʣʠ 
ʠʥʚʝʩʪʠʨʫʝʤʦʛʦ ʢʘʧʠʪʘʣʘ: 

 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ = ʏʠʩʪʳʡ ʜʦʭʦʜ ʧʦʩʣʝ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ + ɸʤʦʨʪʠʟʘʮʠʷ ʠ 
ʜʨʫʛʠʝ ʥʝʜʝʥʝʞʥʳʝ ʨʘʩʭʦʜʳ - ʂʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ - ʀʟʤʝʥʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ + ʀʟʤʝʥʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. 

 

ʄʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ (ɼɼʇ) ʠʤʝʝʪ ʩʣʝʜʫʶʱʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ 
ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʦʮʝʥʦʯʥʳʤʠ ʤʝʪʦʜʘʤʠ: 

Å  ʦʩʥʦʚʘʥ ʥʘ ʩʦʩʪʘʚʣʝʥʠʠ ʧʨʦʛʥʦʟʘ ʙʫʜʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʘ ʥʝ ʥʘ   
ʨʝʪʨʦʩʧʝʢʪʠʚʥʳʭ ʜʘʥʥʳʭ; 

Å  ʫʯʠʪʳʚʘʝʪ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʛ ʚʦ ʚʨʝʤʝʥʠ; 

Å  ʧʦʟʚʦʣʷʝʪ ʫʯʝʩʪʴ ʦʞʠʜʘʝʤʳʝ ʠʟʤʝʥʝʥʠʷ ʙʠʟʥʝʩʘ. 

ʇʨʠ ʘʥʘʣʠʟʝ ɼɼʇ ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʨʦʛʥʦʟ ʜʚʠʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ 
ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʢʦʪʦʨʳʡ ʦʪʨʘʞʘʝʪ ʧʨʝʜʧʦʣʘʛʘʝʤʳʝ ʠʟʤʝʥʝʥʠʷ ʚ 
ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʘʭ ʠ ʪʝʤ ʩʘʤʳʤ ʫʯʠʪʳʚʘʝʪ ʤʥʦʞʝʩʪʚʦ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʥʠʭ. 

ʇʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʧʨʦʛʥʦʟʘ ʜʦʭʦʜʦʚ ʚ ʨʘʤʢʘʭ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ, ʜʣʠʪʝʣʴʥʦʩʪʴ 
ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʨʝʤʝʥʝʤ ʩʪʘʙʠʣʠʟʘʮʠʠ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ, ʥʝʦʙʭʦʜʠʤʦ 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʫʯʠʪʳʚʘʪʴ ʨʠʩʢ, ʩʚʷʟʘʥʥʳʡ ʩ ʝʛʦ ʧʦʣʫʯʝʥʠʝʤ. ʇʦʜ ʨʠʩʢʦʤ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʩʪʝʧʝʥʴ 
ʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠʣʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʜʦʩʪʠʞʝʥʠʷ ʚ ʙʫʜʫʱʝʤ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, 
ʪʦ ʝʩʪʴ ʥʝʦʙʭʦʜʠʤʦ ʦʮʝʥʠʪʴ ʚʝʨʦʷʪʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʧʨʦʛʥʦʟʠʨʫʝʤʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ. 

ʂʘʢ ʠʟʚʝʩʪʥʦ, ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʳ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ ʫʤʝʥʴʰʘʝʪʩʷ, ʪʦ 
ʝʩʪʴ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʜʦʩʪʦʚʝʨʥʦʡ ʦʮʝʥʢʠ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʚʝʩʪʠ ʙʫʜʫʱʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ 
ʢ ʵʢʚʠʚʘʣʝʥʪʥʦʡ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ. ɸ ʧʦ ʦʢʦʥʯʘʥʠʠ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʙʠʟʥʝʩ 
ʩʧʦʩʦʙʝʥ ʝʱʝ ʧʨʠʥʦʩʠʪʴ ʜʦʭʦʜ ʠ ʧʦʵʪʦʤʫ ʦʙʣʘʜʘʝʪ ʥʝʢʦʪʦʨʦʡ ʦʩʪʘʪʦʯʥʦʡ ʩʪʦʠʤʦʩʪʴʶ. 

ɼʘʥʥʳʝ ʦ ʨʳʥʦʯʥʳʭ ʩʜʝʣʢʘʭ ʧʦ ʢʦʤʧʘʥʠʷʤ, ʜʦʣʷʭ ʘʢʮʠʦʥʝʨʦʚ ʚ ʠʭ ʢʘʧʠʪʘʣʝ ð 
ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʦʙʲʝʢʪʠʚʥʦʡ ʵʤʧʠʨʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʚʳʚʝʜʝʥʠʷ 
ʩʪʦʠʤʦʩʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʧʨʠʤʝʥʠʤʳʭ ʚ ʦʮʝʥʢʝ ʙʠʟʥʝʩʘ. ʅʦ ʦʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʧʦʤʦʱʴʶ ʠʟʫʯʝʥʠʷ ʢʦʤʧʘʥʠʡ-ʘʥʘʣʦʛʦʚ, ʜʦʣʠ ʘʢʮʠʦʥʝʨʦʚ ʚ ʠʭ ʢʘʧʠʪʘʣʝ 
ʠʣʠ ʮʝʥʥʳʭ ʙʫʤʘʛ ʜʦʣʞʥʘ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʠʤʝʝʪʩʷ ʜʦʩʪʘʪʦʯʥʘʷ 
ʠʥʬʦʨʤʘʮʠʷ. 

ʇʦʜ ʢʦʤʧʘʥʠʷʤʠ-ʘʥʘʣʦʛʘʤʠ ʧʦʥʠʤʘʶʪʩʷ ʪʝ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʙʘʟʫ ʜʣʷ 
ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʩ ʦʮʝʥʠʚʘʝʤʦʡ ʢʦʤʧʘʥʠʝʡ ʧʦ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 
ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ. ɺ ʠʜʝʘʣʝ ʦʥʠ ʜʝʡʩʪʚʫʶʪ ʚ ʪʦʡ ʞʝ ʦʪʨʘʩʣʠ, ʯʪʦ ʠ ʦʮʝʥʠʚʘʝʤʳʝ. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʜʦʚʝʨʠʝ ʢ ʘʥʘʣʠʪʠʯʝʩʢʠʤ ʨʝʟʫʣʴʪʘʪʘʤ ʦʮʝʥʢʠ, 
ʪʨʝʙʫʝʪʩʷ ʦʨʛʘʥʠʟʦʚʘʪʴ ʪʱʘʪʝʣʴʥʳʡ, ʦʙʲʝʢʪʠʚʥʳʡ ʧʦʠʩʢ ʢʦʤʧʘʥʠʡ-ʘʥʘʣʦʛʦʚ. ʕʪʘ 
ʧʨʦʮʝʜʫʨʘ ʜʦʣʞʥʘ ʚʢʣʶʯʘʪʴ ʢʨʠʪʝʨʠʠ ʜʣʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠ 
ʦʢʦʥʯʘʪʝʣʴʥʦʛʦ ʚʳʙʦʨʘ. 

ʕʤʧʠʨʠʯʝʩʢʠʝ ʜʘʥʥʳʝ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʢʦʤʧʘʥʠʷʤ-ʘʥʘʣʦʛʘʤ, ʤʦʛʫʪ ʙʳʪʴ ʚʟʷʪʳ ʠʟ 
ʜʘʥʥʳʭ ʦ ʩʜʝʣʢʘʭ ʢʘʢ ʧʦ ʢʦʥʪʨʦʣʴʥʳʤ, ʪʘʢ ʠ ʧʦ ʥʝʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʘʤ ʘʢʮʠʡ ʚ 
ʢʦʤʧʘʥʠʷʭ ʦʪʢʨʳʪʦʛʦ ʠʣʠ ʟʘʢʨʳʪʦʛʦ ʪʠʧʘ. ʇʦʣʫʯʝʥʠʝ ʠ ʘʥʘʣʠʟ ʚʩʝʡ ʜʦʩʪʫʧʥʦʡ 
ʬʠʥʘʥʩʦʚʦʡ ʠ ʦʧʝʨʘʪʠʚʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʦʤʧʘʥʠʷʭ-ʘʥʘʣʦʛʘʭ ð ʦʙʷʟʘʪʝʣʴʥʦʝ ʫʩʣʦʚʠʝ 
ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ. 

ʅʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʢʘʯʝʩʪʚʝʥʥʳʡ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ 
ʦʙʱʠʭ ʯʝʨʪ ʠ ʨʘʟʣʠʯʠʡ ʤʝʞʜʫ ʘʥʘʣʦʛʦʤ ʠ ʦʮʝʥʠʚʘʝʤʦʡ ʢʦʤʧʘʥʠʝʡ ʜʣʷ ʨʘʩʯʝʪʘ 
ʩʪʦʠʤʦʩʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. 

ʎʝʥʦʚʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʢʦʤʧʘʥʠʷʭ-ʘʥʘʣʦʛʘʭ ʜʦʣʞʥʘ ʙʳʪʴ ʫʚʷʟʘʥʘ ʩ ʥʘʠʙʦʣʝʝ 
ʩʫʱʝʩʪʚʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʢʘʞʜʦʡ ʢʦʤʧʘʥʠʠ-ʘʥʘʣʦʛʝ, ʯʪʦʙʳ ʤʦʞʥʦ ʙʳʣʦ 
ʨʘʩʩʯʠʪʘʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʦʮʝʥʦʯʥʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ. 

ʏʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʦʮʝʥʦʯʥʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʜʣʷ ʦʮʝʥʠʚʘʝʤʦʡ 
ʢʦʤʧʘʥʠʠ, ʥʝʦʙʭʦʜʠʤʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠ ʦʮʝʥʦʯʥʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʜʣʷ 
ʢʦʤʧʘʥʠʡ-ʘʥʘʣʦʛʦʚ, ʠ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʢʘʯʝʩʪʚʝʥʥʳʭ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʬʘʢʪʦʨʦʚ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʋʨʦʢ 4. ʀʥʜʝʢʩʳ ʨʳʥʢʘ ʘʢʮʠʡ. ʇʨʦʮʝʩʩʳ ʚʟʘʠʤʦʩʚʷʟʠ ʠʥʜʝʢʩʦʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʨʳʥʢʦʚ ʠ ʨʳʥʢʘ ʫʢʨʘʠʥʩʢʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʆʩʥʦʚʳ ʧʦʨʪʬʝʣʴʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. 
 
 

ʌʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ. 

ʌʦʥʜʦʚʳʡ ʠʥʜʝʢʩ ð ʩʦʩʪʘʚʥʦʡ ʧʦʢʘʟʘʪʝʣʴ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʦʧʨʝʜʝʣʸʥʥʦʡ ʛʨʫʧʧʳ ʮʝʥʥʳʭ 
ʙʫʤʘʛ ð çʠʥʜʝʢʩʥʦʡ ʢʦʨʟʠʥʳè. 

ʂʘʢ ʧʨʘʚʠʣʦ, ʘʙʩʦʣʶʪʥʳʝ ʟʥʘʯʝʥʠʷ ʠʥʜʝʢʩʦʚ ʥʝ ʚʘʞʥʳ. ɹʦʣʴʰʝʝ ʟʥʘʯʝʥʠʝ ʠʤʝʶʪ 
ʠʟʤʝʥʝʥʠʷ ʠʥʜʝʢʩʘ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʧʦʟʚʦʣʷʶʪ ʩʫʜʠʪʴ ʦʙ ʦʙʱʝʤ 
ʥʘʧʨʘʚʣʝʥʠʠ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ, ʜʘʞʝ ʚ ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʮʝʥʳ ʘʢʮʠʡ ʚʥʫʪʨʠ çʠʥʜʝʢʩʥʦʡ 
ʢʦʨʟʠʥʳè ʠʟʤʝʥʷʶʪʩʷ ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʦ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʳʙʦʨʢʠ ʧʦʢʘʟʘʪʝʣʝʡ, 
ʬʦʥʜʦʚʳʡ ʠʥʜʝʢʩ ʤʦʞʝʪ ʦʪʨʘʞʘʪʴ ʧʦʚʝʜʝʥʠʝ ʢʘʢʦʡ-ʪʦ ʛʨʫʧʧʳ ʮʝʥʥʳʭ ʙʫʤʘʛ (ʠʣʠ ʜʨʫʛʠʭ 
ʘʢʪʠʚʦʚ) ʠʣʠ ʨʳʥʢʘ (ʩʝʢʪʦʨʘ ʨʳʥʢʘ) ʚ ʮʝʣʦʤ. 

ɿʘʯʘʩʪʫʶ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʡ ʦʜʥʦʠʤʸʥʥʳʭ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 
ʠʥʩʪʨʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʠ ʩʧʝʢʫʣʷʪʠʚʥʳʭ ʮʝʣʝʡ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʘʛʝʥʪʩʪʚʘ Dow Jones & Co. Inc. ʥʘ ʢʦʥʝʮ 2003 ʛʦʜʘ ʚ ʤʠʨʝ 
ʥʘʩʯʠʪʳʚʘʣʦʩʴ 2 315 ʬʦʥʜʦʚʳʭ ʠʥʜʝʢʩʦʚ. 

ɺ ʢʦʥʮʝ ʥʘʟʚʘʥʠʷ ʬʦʥʜʦʚʳʭ ʠʥʜʝʢʩʦʚ ʤʦʞʝʪ ʩʪʦʷʪʴ ʮʠʬʨʘ, ʦʪʦʙʨʘʞʘʶʱʘʷ ʯʠʩʣʦ ʘʢʮʠʡ, 
ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠʥʜʝʢʩ: CAC 40, Nikkei 225, S&P 500. 

ʇʝʨʚʳʡ ʬʦʥʜʦʚʳʡ ʠʥʜʝʢʩ ʙʳʣ ʨʘʟʨʘʙʦʪʘʥ 3 ʠʶʣʷ 1884 ʚ ʉʐɸ ʞʫʨʥʘʣʠʩʪʦʤ ʛʘʟʝʪʳ Wall 
Street Journal, ʠʟʚʝʩʪʥʳʤ ʬʠʥʘʥʩʠʩʪʦʤ, ʦʩʥʦʚʘʪʝʣʝʤ ʢʦʤʧʘʥʠʠ Dow Jones & Company 
ʏʘʨʣʴʟʦʤ ɼʦʫ. ʀʥʜʝʢʩ Dow Jones Transportation Average ʨʘʩʩʯʠʪʳʚʘʣʩʷ ʧʦ 11 
ʢʨʫʧʥʝʡʰʠʤ ʪʨʘʥʩʧʦʨʪʥʳʤ ʢʦʤʧʘʥʠʷʤ ʉʐɸ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʥʝʛʦ ʚʭʦʜʷʪ 20 
ʢʦʤʧʘʥʠʡ ʛʨʫʟʦʧʝʨʝʚʦʟʯʠʢʦʚ. 

ʈʘʟʣʠʯʘʶʪ ʥʝʩʢʦʣʴʢʦ ʤʝʪʦʜʦʚ ʨʘʩʯʸʪʘ ʬʦʥʜʦʚʳʭ ʠʥʜʝʢʩʦʚ: 

¶ ʄʝʪʦʜ ʩʨʝʜʥʝʡ ʘʨʠʬʤʝʪʠʯʝʩʢʦʡ ʧʨʦʩʪʦʡ (ʥʝʚʟʚʝʰʝʥʥʳʡ)  

ɺ ʤʘʪʝʤʘʪʠʢʝ ʠ ʩʪʘʪʠʩʪʠʢʝ ʩʨʝӢʜʥʝʝ ʘʨʠʬʤʝʪʠӢʯʝʩʢʦʝ (ʠʣʠ ʧʨʦʩʪʦ ʩʨʝʜʥʝʝ) ʥʘʙʦʨʘ ʯʠʩʝʣ 
ð ʵʪʦ ʩʫʤʤʘ ʚʩʝʭ ʯʠʩʝʣ ʚ ʵʪʦʤ ʥʘʙʦʨʝ ʜʝʣʸʥʥʘʷ ʥʘ ʠʭ ʢʦʣʠʯʝʩʪʚʦ. 

ʉʨʝʜʥʝʝ ʘʨʠʬʤʝʪʠʯʝʩʢʦʝ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʦʙʱʠʤ ʠ ʩʘʤʳʤ ʨʘʩʧʨʦʩʪʨʘʥʸʥʥʳʤ 
ʧʦʥʷʪʠʝʤ ʩʨʝʜʥʝʡ ʚʝʣʠʯʠʥʳ. ʊʝʨʤʠʥ "ʩʨʝʜʥʝʝ ʘʨʠʬʤʝʪʠʯʝʩʢʦʝ" ʧʨʝʜʧʦʯʠʪʘʶʪ ʚ 
ʤʘʪʝʤʘʪʠʢʝ ʠ ʩʪʘʪʠʩʪʠʢʝ, ʯʪʦʙʳ ʦʪʣʠʯʘʪʴ ʝʛʦ ʦʪ ʜʨʫʛʠʭ ʩʨʝʜʥʠʭ ʚʝʣʠʯʠʥ, ʪʘʢʠʭ ʢʘʢ 
ʤʝʜʠʘʥʘ ʠ ʤʦʜʘ. ʏʘʩʪʥʳʤʠ ʩʣʫʯʘʷʤʠ ʩʨʝʜʥʝʛʦ ʘʨʠʬʤʝʪʠʯʝʩʢʦʛʦ ʷʚʣʷʶʪʩʷ ʛʝʥʝʨʘʣʴʥʦʝ 
ʩʨʝʜʥʝʝ (ʛʝʥʝʨʘʣʴʥʦʡ ʩʦʚʦʢʫʧʥʦʩʪʠ) ʠ ʚʳʙʦʨʦʯʥʦʝ ʩʨʝʜʥʝʝ (ʚʳʙʦʨʢʠ). 

¶ ʄʝʪʦʜ ʩʨʝʜʥʝʡ ʛʝʦʤʝʪʨʠʯʝʩʢʦʡ (ʢʦʤʧʦʟʠʪʥʳʡ)  

http://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B5%D0%BA%D1%83%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/CAC_40
http://ru.wikipedia.org/wiki/Nikkei_225
http://ru.wikipedia.org/wiki/S%26P_500
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D1%83,_%D0%A7%D0%B0%D1%80%D0%BB%D1%8C%D0%B7
http://en.wikipedia.org/wiki/Dow_Jones_Transportation_Average
http://ru.wikipedia.org/wiki/%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D0%B5_%D0%B0%D1%80%D0%B8%D1%84%D0%BC%D0%B5%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5
http://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D1%82%D0%B5%D0%BC%D0%B0%D1%82%D0%B8%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D1%82%D0%B0%D1%82%D0%B8%D1%81%D1%82%D0%B8%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D0%B5_%D0%B7%D0%BD%D0%B0%D1%87%D0%B5%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B4%D0%B8%D0%B0%D0%BD%D0%B0_(%D1%81%D1%82%D0%B0%D1%82%D0%B8%D1%81%D1%82%D0%B8%D0%BA%D0%B0)
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D0%B4%D0%B0_(%D1%81%D1%82%D0%B0%D1%82%D0%B8%D1%81%D1%82%D0%B8%D0%BA%D0%B0)
http://ru.wikipedia.org/wiki/%D0%93%D0%B5%D0%BD%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D1%81%D0%BE%D0%B2%D0%BE%D0%BA%D1%83%D0%BF%D0%BD%D0%BE%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%92%D1%8B%D0%B1%D0%BE%D1%80%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D0%B5_%D0%B3%D0%B5%D0%BE%D0%BC%D0%B5%D1%82%D1%80%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʉʨʝʜʥʠʤ ʛʝʦʤʝʪʨʠʯʝʩʢʠʤ ʥʝʩʢʦʣʴʢʠʭ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʚʝʱʝʩʪʚʝʥʥʳʭ ʯʠʩʝʣ ʥʘʟʳʚʘʝʪʩʷ 
ʪʘʢʦʝ ʯʠʩʣʦ, ʢʦʪʦʨʳʤ ʤʦʞʥʦ ʟʘʤʝʥʠʪʴ ʢʘʞʜʦʝ ʠʟ ʜʘʥʥʳʭ ʯʠʩʝʣ, ʯʪʦʙʳ ʠʭ ʧʨʦʠʟʚʝʜʝʥʠʝ 
ʥʝ ʠʟʤʝʥʠʣʦʩʴ. ɹʦʣʝʝ ʬʦʨʤʘʣʴʥʦ: 

 

ʉʨʝʜʥʝʝ ʛʝʦʤʝʪʨʠʯʝʩʢʦʝ ʜʚʫʭ ʯʠʩʝʣ ʪʘʢʞʝ ʥʘʟʳʚʘʝʪʩʷ ʠʭ ʩʨʝʜʥʠʤ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʳʤ. 

¶ ʄʝʪʦʜ ʩʨʝʜʥʝʡ ʘʨʠʬʤʝʪʠʯʝʩʢʦʡ ʚʟʚʝʰʝʥʥʦʡ  

ʉʨʝʜʥʝʝ ʘʨʠʬʤʝʪʠʯʝʩʢʦʝ ʚʟʚʝʰʝʥʥʦʝ ʥʘʙʦʨʘ ʚʝʱʝʩʪʚʝʥʥʳʭ ʯʠʩʝʣ ʩ 
ʚʝʱʝʩʪʚʝʥʥʳʤʠ ʚʝʩʘʤʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ 

 

ʏʘʩʪʦ ʧʦʜʨʘʟʫʤʝʚʘʶʪ, ʯʪʦ ʩʫʤʤʘ ʚʝʩʦʚ ʨʘʚʥʘ 1, ʪʦʛʜʘ ʬʦʨʤʫʣʘ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ 
ʦʙʨʘʟʦʤ: 

 

ɺ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʚʩʝ ʚʝʩʘ ʨʘʚʥʳ ʤʝʞʜʫ ʩʦʙʦʡ, ʩʨʝʜʥʝʝ ʘʨʠʬʤʝʪʠʯʝʩʢʦʝ ʚʟʚʝʰʝʥʥʦʝ 
ʙʫʜʝʪ ʨʘʚʥʦ ʩʨʝʜʥʝʤʫ ʘʨʠʬʤʝʪʠʯʝʩʢʦʤʫ. 

 

¶ ʄʝʪʦʜ ʩʨʝʜʥʝʡ ʛʝʦʤʝʪʨʠʯʝʩʢʦʡ ʚʟʚʝʰʝʥʥʦʡ  

ʉʨʝʜʥʝʝ ʛʝʦʤʝʪʨʠʯʝʩʢʦʝ ʚʟʚʝʰʝʥʥʦʝ ʥʘʙʦʨʘ ʚʝʱʝʩʪʚʝʥʥʳʭ ʯʠʩʝʣ ʩ 
ʚʝʱʝʩʪʚʝʥʥʳʤʠ ʚʝʩʘʤʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ 

 

ɺ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʚʩʝ ʚʝʩʘ ʨʘʚʥʳ ʤʝʞʜʫ ʩʦʙʦʡ, ʩʨʝʜʥʝʝ ʛʝʦʤʝʪʨʠʯʝʩʢʦʝ ʚʟʚʝʰʝʥʥʦʝ 
ʨʘʚʥʦ ʩʨʝʜʥʝʤʫ ʛʝʦʤʝʪʨʠʯʝʩʢʦʤʫ. 

http://ru.wikipedia.org/wiki/%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D0%B5_%D0%B0%D1%80%D0%B8%D1%84%D0%BC%D0%B5%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%B2%D0%B7%D0%B2%D0%B5%D1%88%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5
http://ru.wikipedia.org/wiki/%D0%92%D0%B5%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D1%87%D0%B8%D1%81%D0%BB%D0%BE
http://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D1%80%D0%B0%D0%B2%D0%B5%D0%BD%D1%81%D1%82%D0%B2%D0%BE_%D0%BE_%D1%81%D1%80%D0%B5%D0%B4%D0%BD%D0%B8%D1%85#.D0.9D.D0.B5.D1.80.D0.B0.D0.B2.D0.B5.D0.BD.D1.81.D1.82.D0.B2.D0.BE_.D0.BE_.D1.81.D1.80.D0.B5.D0.B4.D0.BD.D0.B5.D0.BC_.D0.B0.D1.80.D0.B8.D1.84.D0.BC.D0.B5.D1.82.D0.B8.D1.87.D0.B5.D1.81.D0.BA.D0.BE.D0.BC.2C_.D0.B3.D0.B5.D0.BE.D0.BC.D0.B5.D1.82.D1.80.D0.B8.D
http://ru.wikipedia.org/wiki/%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D0%B5_%D0%B3%D0%B5%D0%BE%D0%BC%D0%B5%D1%82%D1%80%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%B2%D0%B7%D0%B2%D0%B5%D1%88%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5
http://ru.wikipedia.org/wiki/%D0%92%D0%B5%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D1%87%D0%B8%D1%81%D0%BB%D0%BE
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʄʝʪʦʜ ʩʨʝʜʥʝʡ ʘʨʠʬʤʝʪʠʯʝʩʢʦʡ ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʧʨʦʩʪʳʤ. ɽʛʦ ʥʝʜʦʩʪʘʪʢʦʤ ʷʚʣʷʝʪʩʷ ʪʦ, 
ʯʪʦ ʚ ʥʸʤ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ ʚʝʩ ʢʘʞʜʦʛʦ ʘʢʪʠʚʘ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʘʥʥʳʤ ʤʝʪʦʜʦʤ 
ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʠʥʜʝʢʩʳ ʩʝʤʝʡʩʪʚʘ ɼʦʫ ɼʞʦʥʩ. 

ʏʫʪʴ ʙʦʣʝʝ ʩʣʦʞʝʥ ʤʝʪʦʜ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʠʚʠʟʦʨʘ. ʅʘʧʨʠʤʝʨ, S&P 500 ð ʵʪʦ 
ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʧʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʮʝʥ ʘʢʮʠʡ ʧʷʪʠʩʦʪ ʚʝʜʫʱʠʭ ʘʤʝʨʠʢʘʥʩʢʠʭ ʢʦʤʧʘʥʠʡ, 
ʧʦʜʝʣʝʥʥʦʝ ʥʘ ʥʝʢʦʪʦʨʳʡ ʬʠʢʩʠʨʦʚʘʥʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ (ʜʠʚʠʟʦʨ). ɼʠʚʠʟʦʨ ʚʳʙʠʨʘʝʪʩʷ 
ʪʘʢ, ʯʪʦʙʳ ʥʘ ʤʦʤʝʥʪ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʥʘʯʘʣʘ ʨʘʩʯʝʪʘ ʠʥʜʝʢʩʘ (ʙʘʟʦʚʘʷ ʜʘʪʘ) ʝʛʦ ʟʥʘʯʝʥʠʝ 
ʨʘʚʥʷʣʦʩʴ ʢʘʢʦʤʫ-ʥʠʙʫʜʴ ʫʜʦʙʥʦʤʫ ʯʠʩʣʫ (ʙʘʟʦʚʦʤʫ ʟʥʘʯʝʥʠʶ). ʇʨʠʜʘʥʠʝ ʘʢʮʠʷʤ ʨʘʟʥʳʭ 
ʚʝʩʦʚ ʚ ʠʥʜʝʢʩʝ ʜʝʣʘʝʪʩʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʙʦʣʝʝ ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ ʠʤʝʣʠ ʙʦʣʴʰʝʝ 
ʚʣʠʷʥʠʝ ʥʘ ʟʥʘʯʝʥʠʝ ʠʥʜʝʢʩʘ, ʦʜʥʘʢʦ ʵʪʦ ʥʝ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ ʧʨʘʚʠʣʦʤ. 

ʅʝʢʦʪʦʨʳʝ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʢʘʢ ʠʥʜʝʢʩʳ ʩʫʤʤʘʨʥʦʛʦ ʜʦʭʦʜʘ ʥʘ 
ʢʘʧʠʪʘʣ. ʇʨʠ ʵʪʦʤ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʧʦʣʫʯʝʥʥʳʡ ʚ ʚʠʜʝ ʜʠʚʠʜʝʥʜʦʚ ʜʦʭʦʜ 
ʥʝʤʝʜʣʝʥʥʦ ʨʝʠʥʚʝʩʪʠʨʫʝʪʩʷ ʚ ʘʢʮʠʠ. ʇʨʠʤʝʨʦʤ ʪʘʢʦʛʦ ʠʥʜʝʢʩʘ ʷʚʣʷʝʪʩʷ DAX ð ʩʘʤʳʡ 
ʚʘʞʥʳʡ ʬʦʥʜʦʚʳʡ ʠʥʜʝʢʩ ɻʝʨʤʘʥʠʠ. 

 

ʆʩʥʦʚʥʳʝ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ ʤʠʨʘ 

ʀʥʜʝʢʩ ʉʪʨʘʥʘ ISIN 
ʉʧʦʩʦʙ 
ʚʟʚʝʰʠʚʘʥʠʷ 

ʄʝʪʦʜ ʨʘʩʯʝʪʘ 

AEX index ʅʠʜʝʨʣʘʥʜʳ NL0000000107 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

ATX ɸʚʩʪʨʠʷ AT0000999982 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

CAC 40 ʌʨʘʥʮʠʷ FR0003500008 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

DAX ɻʝʨʤʘʥʠʷ DE0008469008 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 
ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ, 
ʩʫʤʤʘʨʥʳʡ ʜʦʭʦʜ ʥʘ 
ʢʘʧʠʪʘʣ 

DJIA ʉʐɸ US2605661048 ʇʦ ʮʝʥʝ 

ʉʨʝʜʥʝʝ 
ʘʨʠʬʤʝʪʠʯʝʩʢʦʝ 
ʥʝʚʟʚʝʰʝʥʥʳʡ 
(ʜʝʣʠʪʩʷ ʥʘ ʩʧʣʠʪ) 

FTSE ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ - - - 

Nikkei 225 ʗʧʦʥʠʷ XC0009692440 ʇʦ ʮʝʥʝ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

S&P 500 ʉʐɸ US78378X1072 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

TOPIX ʗʧʦʥʠʷ XC0009694107 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

ʀʥʜʝʢʩ 
ʄʄɺɹ 

ʈʦʩʩʠʷ RU000A0JP7K5 ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

RTSI ʈʦʩʩʠʷ  ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʉʨʝʜʥʝʝ ʚʟʚʝʰʝʥʥʦʝ 

ʉʧʣʠʪ - ɼʨʦʙʣʝʥʠʝ ʘʢʮʠʡ (ʩʧʣʠʪ, ʘʥʛʣ. Stock split) ð ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʘ ʥʘʭʦʜʷʱʠʭʩʷ ʚ 
ʦʙʨʘʱʝʥʠʠ ʘʢʮʠʡ ʟʘ ʩʯʸʪ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦʛʦ ʜʨʦʙʣʝʥʠʷ ʢʘʞʜʦʡ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʘʢʮʠʠ. 
ʕʤʠʩʩʠʠ ʥʦʚʳʭ ʘʢʮʠʡ ʥʝ ʧʨʦʠʩʭʦʜʠʪ. 

 

http://ru.wikipedia.org/w/index.php?title=%D0%94%D0%B8%D0%B2%D0%B8%D0%B7%D0%BE%D1%80&action=edit&redlink=1
http://ru.wikipedia.org/wiki/S%26P_500
http://ru.wikipedia.org/wiki/%D0%94%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4
http://ru.wikipedia.org/wiki/DAX
http://ru.wikipedia.org/wiki/%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B8%D0%B4%D0%B5%D0%BD%D1%82%D0%B8%D1%84%D0%B8%D0%BA%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BE%D0%B4_%D1%86%D0%B5%D0%BD%D0%BD%D0%BE%D0%B9_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B8
http://ru.wikipedia.org/wiki/AEX_index
http://ru.wikipedia.org/wiki/%D0%9D%D0%B8%D0%B4%D0%B5%D1%80%D0%BB%D0%B0%D0%BD%D0%B4%D1%8B
http://ru.wikipedia.org/wiki/ATX
http://ru.wikipedia.org/wiki/%D0%90%D0%B2%D1%81%D1%82%D1%80%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/CAC_40
http://ru.wikipedia.org/wiki/%D0%A4%D1%80%D0%B0%D0%BD%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/DAX
http://ru.wikipedia.org/wiki/%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%BC%D1%8B%D1%88%D0%BB%D0%B5%D0%BD%D0%BD%D1%8B%D0%B9_%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81_%D0%94%D0%BE%D1%83-%D0%94%D0%B6%D0%BE%D0%BD%D1%81%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D0%A8%D0%90
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%BB%D0%B8%D1%82_%D0%B0%D0%BA%D1%86%D0%B8%D0%B9
http://ru.wikipedia.org/wiki/Financial_Times_Stock_Exchange
http://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BB%D0%B8%D0%BA%D0%BE%D0%B1%D1%80%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/Nikkei_225
http://ru.wikipedia.org/wiki/%D0%AF%D0%BF%D0%BE%D0%BD%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/S%26P_500
http://ru.wikipedia.org/wiki/%D0%A1%D0%A8%D0%90
http://ru.wikipedia.org/wiki/TOPIX
http://ru.wikipedia.org/wiki/%D0%AF%D0%BF%D0%BE%D0%BD%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81_%D0%9C%D0%9C%D0%92%D0%91
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81_%D0%9C%D0%9C%D0%92%D0%91
http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/RTSI
http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
http://ru.wikipedia.org/wiki/%D0%90%D0%BA%D1%86%D0%B8%D1%8F_(%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D1%8B)
http://ru.wikipedia.org/wiki/%D0%AD%D0%BC%D0%B8%D1%81%D1%81%D0%B8%D1%8F_(%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0)
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(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʋʢʨʘʠʥʩʢʠʝ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ. 

ɺ ʋʢʨʘʠʥʝ ʞʝ ʨʘʟʣʠʯʘʶʪ ʪʨʠ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚʳʭ ʠʥʜʝʢʩʘ, ʩʨʝʜʠ ʢʦʪʦʨʳʡ ʚʩʝ ʙʦʣʴʰʠʡ 
ʚʝʩ ʠʥʜʝʢʩʫ UX ʋʢʨʘʠʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ ʚ ʩʚʷʟʠ ʩ ʝʝ ʘʢʪʠʚʥʳʤ ʨʘʟʚʠʪʠʝʤ ʩ ʩʘʤʦʛʦ 
ʥʘʯʘʣʘ ʩʫʱʝʩʪʚʦʚʘʥʠʷ. ʀʪʘʢ, ʠʥʜʝʢʩʦʚ ʪʨʠ: 

1) ʀʥʜʝʢʩ UX, ʀʥʜʝʢʩ ʋʢʨʘʠʥʩʢʦʡ ʙʠʨʞʠ ð ʫʢʨʘʠʥʩʢʠʡ ʬʦʥʜʦʚʳʡ ʠʥʜʝʢʩ, ʢʦʪʦʨʳʡ 
ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʚ ʭʦʜʝ ʪʦʨʛʦʚ ʥʘ ʋʢʨʘʠʥʩʢʦʡ ʙʠʨʞʝ. ʀʥʜʝʢʩ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʚ ʨʝʞʠʤʝ 
ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ, ʟʥʘʯʝʥʠʷ ʠʥʜʝʢʩʘ ʧʫʙʣʠʢʫʶʪʩʷ ʢʘʞʜʳʝ 15 ʩʝʢʫʥʜ, ʘ ʪʘʢʞʝ 
ʪʨʘʥʩʣʠʨʫʶʪʩʷ ʚʩʝʤ ʫʯʘʩʪʥʠʢʘʤ ʪʦʨʛʦʚ ʯʝʨʝʟ ʙʠʨʞʝʚʦʡ ʪʝʨʤʠʥʘʣ. 

ɹʘʟʦʚʳʤ ʧʝʨʠʦʜʦʤ ʷʚʣʷʝʪʩʷ 26 ʤʘʨʪʘ 2009 ʛʦʜʘ ð ʥʘʯʘʣʦ ʨʝʛʫʣʷʨʥʳʭ ʪʦʨʛʦʚ. ʅʘ ʵʪʫ 
ʜʘʪʫ ʟʥʘʯʝʥʠʝ ʠʥʜʝʢʩʘ ʧʨʠʥʷʪʦ ʨʘʚʥʳʤ 500. ʀʥʜʝʢʩ ʷʚʣʷʝʪʩʷ ʚʟʚʝʰʝʥʥʳʤ ʧʦ 
ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʩ ʫʯʸʪʦʤ ʩʚʦʙʦʜʥʳʭ ʘʢʮʠʡ. 

2) ʀʥʜʝʢʩ ʇʌʊʉ ð ʫʢʨʘʠʥʩʢʠʡ ʬʦʥʜʦʚʳʡ ʠʥʜʝʢʩ, ʢʦʪʦʨʳʡ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʝʞʝʜʥʝʚʥʦ ʧʦ 
ʨʝʟʫʣʴʪʘʪʘʤ ʪʦʨʛʦʚ ʇʌʊʉ ʥʘ ʦʩʥʦʚʝ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ ʮʝʥʳ ʧʦ ʩʜʝʣʢʘʤ. ɺ çʠʥʜʝʢʩʥʫʶ 
ʢʦʨʟʠʥʫè ʚʭʦʜʷʪ ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʝ ʘʢʮʠʠ, ʧʦ ʢʦʪʦʨʳʤ ʩʦʚʝʨʰʘʝʪʩʷ ʥʘʠʙʦʣʴʰʝʝ ʯʠʩʣʦ 
ʩʜʝʣʦʢ. 

ɼʘʪʘ 1 ʦʢʪʷʙʨʷ 1997 ʛʦʜʘ ʷʚʣʷʝʪʩʷ ʙʘʟʦʚʳʤ ʧʝʨʠʦʜʦʤ, ʩ ʢʦʪʦʨʦʛʦ ʥʘʯʠʥʘʝʪʩʷ ʨʘʩʯʸʪ 
ʠʥʜʝʢʩʘ. ʉʫʪʴ ʠʥʜʝʢʩʘ ð ʧʨʦʮʝʥʪ ʨʦʩʪʘ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʳʭ ʮʝʥ ʘʢʮʠʡ çʠʥʜʝʢʩʥʦʡ 
ʢʦʨʟʠʥʳè ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʙʘʟʦʚʦʤʫ ʧʝʨʠʦʜʫ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʘʚʛʫʩʪ 2007 ʛʦʜʘ ʠʥʜʝʢʩ 
ʇʌʊʉ ʠʤʝʣ ʟʥʘʯʝʥʠʝ ʚ ʨʘʡʦʥʝ 1000. 

ɼʣʷ ʨʘʩʯʸʪʘ ʫʯʠʪʳʚʘʶʪʩʷ ʣʠʰʴ ʪʝ ʘʢʮʠʠ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʩʚʦʙʦʜʥʦʤ ʦʙʨʘʱʝʥʠʠ ʥʘ 
ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ. ʅʝ ʫʯʠʪʳʚʘʶʪʩʷ ʘʢʮʠʠ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 
ʛʦʩʫʜʘʨʩʪʚʘ, ʵʤʠʪʝʥʪʘ, ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʚʝʩʪʦʨʦʚ, ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʪʨʫʜʦʚʦʛʦ ʢʦʣʣʝʢʪʠʚʘ, 
ʘ ʪʘʢʞʝ ʚ ʧʝʨʝʢʨʝʩʪʥʦʤ ʚʣʘʜʝʥʠʠ. ʊʘʢʘʷ ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ ʧʦʚʳʰʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʠʥʜʝʢʩ 
ʮʝʥʥʳʭ ʙʫʤʘʛ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʠʚʘʪʠʟʘʮʠʷ ʢʦʪʦʨʳʭ ʟʘʚʝʨʰʝʥʘ. 

3) UAI-50 (Ukrainian Average Index-50, ʋʢʨʘʠʥʩʢʠʡ ɺʟʚʝʰʝʥʥʳʡ ʠʥʜʝʢʩ ʰʠʨʦʢʦʛʦ 
ʨʳʥʢʘ) ð ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 4 ʬʝʚʨʘʣʷ 2010 ʛʦʜʘ ʝʜʠʥʩʪʚʝʥʥʳʡ ʬʦʥʜʦʚʳʡ ʠʥʜʠʢʘʪʦʨ ʥʘ 
ʫʢʨʘʠʥʩʢʦʤ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ, ʨʘʟʨʘʙʦʪʘʥʥʳʡ ʘʥʘʣʠʪʠʪʠʢʘʤʠ ʥʝʟʘʚʠʩʠʤʦʛʦ ʠʥʪʝʨʥʝʪ-
ʠʟʜʘʥʠʷ çFundMarketè, ʘ ʥʝ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ.  

ɺ ʠʥʜʝʢʩʥʫʶ ʢʦʨʟʠʥʫ ʚʭʦʜʠʪ 50 ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʭ ʵʤʠʪʝʥʪʦʚ ʘʢʮʠʡ. ɸʜʝʢʚʘʪʥʦʩʪʴ 
ʬʦʨʤʫʣʳ ʠʥʜʝʢʩʘ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʝʛʦ ʢʦʨʨʝʣʷʮʠʝʡ ʩ ʦʩʥʦʚʥʳʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ 
ʫʢʨʘʠʥʩʢʦʛʦ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ (ʠʥʜʝʢʩʘʤʠ PFTS ʠ UX). ʍʦʪʷ, ʚ ʩʚʷʟʠ ʩʦ ʟʥʘʯʠʪʝʣʴʥʦ 
ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʵʤʠʪʝʥʪʦʚ ʚ ʢʦʨʟʠʥʝ ʠʥʜʝʢʩʘ, ʝʛʦ ʘʙʩʦʣʶʪʥʳʝ ʟʥʘʯʝʥʠʷ 
ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʩʪʘʶʪ ʦʪ ʦʙʝʠʭ ʚʳʰʝʥʘʟʚʘʥʥʳʭ. 

ʅʝʜʦʩʪʘʪʢʦʤ ʠʥʜʝʢʩʘ ʷʚʣʷʝʪʩʷ ʝʛʦ ʧʨʠʚʷʟʢʘ ʪʦʣʴʢʦ ʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʢ ʘʢʮʠʷʤ ʵʤʠʪʝʥʪʦʚ, 
ʪʦʨʛʫʶʱʠʤʩʷ ʥʘ ʦʜʥʦʡ ʙʠʨʞʝ ð ʇʌʊʉ. ɸʢʮʠʠ ʵʤʠʪʝʥʪʦʚ, ʪʦʨʛʫʶʱʠʭʩʷ ʥʘ ʋʢʨʘʠʥʩʢʦʡ 
ɹʠʨʞʝ, ʚ ʨʘʩʯʝʪʥʫʶ ʢʦʨʟʠʥʫ ʠʥʜʝʢʩʘ UAI-50 ʥʝ ʚʭʦʜʷʪ. ʀʥʜʝʢʩ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʩ 1 ʷʥʚʘʨʷ 
2008 ʛʦʜʘ. ʉʪʘʨʪʦʚʦʝ ʟʥʘʯʝʥʠʝ ð 100 ʧ.ʧ. 

http://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81
http://ru.wikipedia.org/wiki/%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D0%B1%D0%B8%D1%80%D0%B6%D0%B0
http://ru.wikipedia.org/wiki/26_%D0%BC%D0%B0%D1%80%D1%82%D0%B0
http://ru.wikipedia.org/wiki/2009_%D0%B3%D0%BE%D0%B4
http://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81
http://ru.wikipedia.org/wiki/%D0%9F%D0%A4%D0%A2%D0%A1
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%82%D0%B5%D1%80%D0%BD%D0%B5%D1%82-%D0%B8%D0%B7%D0%B4%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%82%D0%B5%D1%80%D0%BD%D0%B5%D1%82-%D0%B8%D0%B7%D0%B4%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/w/index.php?title=%D0%AD%D0%BC%D0%B8%D1%82%D0%B5%D0%BD%D1%82%D0%BE%D0%B2&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%90%D0%BA%D1%86%D0%B8%D0%B9
http://ru.wikipedia.org/w/index.php?title=%D0%A4%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D0%BE%D0%B3%D0%BE_%D1%80%D1%8B%D0%BD%D0%BA%D0%B0&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%AD%D0%BC%D0%B8%D1%82%D0%B5%D0%BD%D1%82%D0%BE%D0%B2&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%AD%D0%BC%D0%B8%D1%82%D0%B5%D0%BD%D1%82%D0%BE%D0%B2&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%9F%D0%A4%D0%A2%D0%A1
http://ru.wikipedia.org/wiki/%D0%90%D0%BA%D1%86%D0%B8%D0%B8
http://ru.wikipedia.org/w/index.php?title=%D0%AD%D0%BC%D0%B8%D1%82%D0%B5%D0%BD%D1%82%D0%BE%D0%B2&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B9_%D0%91%D0%B8%D1%80%D0%B6%D0%B5&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B9_%D0%91%D0%B8%D1%80%D0%B6%D0%B5&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%A3%D0%BA%D1%80%D0%B0%D0%B8%D0%BD%D1%81%D0%BA%D0%BE%D0%B9_%D0%91%D0%B8%D1%80%D0%B6%D0%B5&action=edit&redlink=1
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ɺ ʟʘʢʣʶʯʝʥʠʝ ʪʝʤʳ ʥʘʜʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʢʨʘʠʥʩʢʠʝ ʬʦʥʜʦʚʳʝ ʠʥʜʝʢʩʳ ʠ ʩʘʤ ʨʳʥʦʢ 
ʮʝʥʥʳʭ ʙʫʤʘʛ ʙʦʣʝʝ ʚʩʝʛʦ ʨʝʘʛʠʨʫʶʪ ʥʘ ʠʟʤʝʥʝʥʠʝ ʜʚʫʭ ʚʝʜʫʱʠʭ ʝʚʨʦʧʝʡʩʢʠʭ ʬʦʥʜʦʚʳʭ 
ʠʥʜʝʢʩʘ ï FTSE 100 (ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ) ʠ DAX 30 (ɻʝʨʤʘʥʠʷ) ï ʚ ʭʦʜʝ ʜʥʝʚʥʦʡ 
ñʝʚʨʦʧʝʡʩʢʦʡò ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ, ʘ ʪʘʢʞʝ ʥʘ ʠʟʤʝʥʝʥʠʝ ʜʚʫʭ ʚʝʜʫʱʠʭ ʘʤʝʨʠʢʘʥʩʢʠʭ 
ʬʦʥʜʦʚʳʭ ʠʥʜʝʢʩʘ ï S&P 500 ʠ DJIA - ʚ ʭʦʜʝ ʚʝʯʝʨʥʝʡ ñʘʤʝʨʠʢʘʥʩʢʦʡò ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ. 
ɼʚʠʞʝʥʠʝ ʟʘ ʜʘʥʥʳʤʠ ʠʥʜʝʢʩʘʤʠ ʧʨʦʠʩʭʦʜʠʪ ʧʨʷʤʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʠʭ ʠʟʤʝʥʝʥʠʶ. 
ʇʦʵʪʦʤʫ ʫʯʘʩʪʥʠʢʠ ʪʦʨʛʦʚ ʥʘ ʫʢʨʘʠʥʩʢʠʭ ʬʦʥʜʦʚʳʭ ʙʠʨʞʘʭ ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʜʥʝʤ ʥʘ 
ʥʦʚʦʩʪʥʦʡ ʬʦʥ ʠ ʤʘʢʨʦ ʩʪʘʪʠʩʪʠʢʫ ʠʟ ɽʚʨʦʧʳ, ʘ ʚʝʯʝʨʦʤ ʥʘ ʤʘʢʨʦ ʜʘʥʥʳʝ ʠʟ ʉʐɸ, ʪʘʢ ʠ 
ʦʙʦʟʥʘʯʝʥʥʳʝ ʠʥʜʝʢʩʳ ɽʚʨʦʧʳ ʠ ʉʐɸ ʚ ʦʩʥʦʚʥʦʤ ʢʦʣʝʙʣʶʪʩʷ ʠʟ ʜʘʥʥʳʭ ʟʥʘʯʝʥʠʡ. 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

 
ʋʨʦʢ 5. ʊʦʨʛʦʚʳʝ ʧʣʘʪʬʦʨʤʳ ʜʣʷ ʫʢʨʘʠʥʩʢʠʭ ʬʦʥʜʦʚʳʭ ʙʠʨʞ. ʊʦʨʛʦʚʘʷ 
ʧʣʘʪʬʦʨʤʘ SmartTrade. 
 
ʂʣʠʝʥʪ, ʞʝʣʘʶʱʠʡ ʨʘʙʦʪʘʪʴ ʥʘ ʫʢʨʘʠʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ, ʙʫʜʝʪ ʚʳʙʠʨʘʪʴ  ʤʝʞʜʫ 
ʪʦʨʛʦʚʳʤʠ ʧʣʘʪʬʦʨʤʘʤʠ QUIK ʠ Smart Trade, ʧʝʨʚʘʷ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʦʡ ʚ 
ʈʦʩʩʠʠ. QUIK, ʢʘʢ ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ, ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ, ʵʢʩʧʦʨʪ 
ʚʦ ʚʥʝʰʥʠʝ ʧʣʘʪʬʦʨʤʳ ʘʥʘʣʠʟʘ. ʂʘʢ ʧʨʘʚʠʣʦ, QUIK ʚʳʙʠʨʘʶʪ ʜʦʣʛʦʩʨʦʯʥʳʝ ʪʨʝʡʜʝʨʳ, 
ʢʦʪʦʨʳʝ ʨʘʙʦʪʘʶʪ ʧʦ ʧʨʠʥʮʠʧʫ ñbuy and holdò, ʥʝ ʧʨʝʜʲʷʚʣʷʶʱʠʝ ʩʫʱʝʩʪʚʝʥʥʳʭ 
ʪʨʝʙʦʚʘʥʠʡ ʢ ʚʦʟʤʦʞʥʦʩʪʷʤ ʘʥʘʣʠʟʘ ʢʦʨʦʪʢʠʭ ʠ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʧʘʪʪʝʨʥʦʚ. 
 
ʆʪʜʝʣʴʥʦ ʩʪʦʠʪ ʚʳʜʝʣʠʪʴ ʧʣʘʪʬʦʨʤʫ Smart Trade, ʢʦʪʦʨʘʷ ʠʜʝʘʣʴʥʦ ʩʦʟʜʘʥʘ ʜʣʷ 
ʚʩʝʩʪʦʨʦʥʥʝʡ ʦʮʝʥʢʠ ʙʫʤʘʛ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ʄʥʦʛʠʝ ʵʢʩʧʝʨʪʳ 
ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʭʦʜʷʪʩʷ ʚʦ ʤʥʝʥʠʠ, ʯʪʦ ʜʣʷ ʩʧʝʢʫʣʷʮʠʡ ʧʣʘʪʬʦʨʤʘ ʷʚʣʷʝʪʩʷ 
ʥʘʠʙʦʣʝʝ ʠʥʪʝʨʝʩʥʦʡ, ʦʥʘ ʚʳʛʦʜʥʦ ʚʳʜʝʣʷʝʪʩʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʜʦʙʩʪʚʘ ʠ ʩʢʦʨʦʩʪʠ 
ʚʳʩʪʘʚʣʝʥʠʷ ʧʦʨʫʯʝʥʠʡ, ʦʮʝʥʢʠ ʩʠʪʫʘʮʠʠ ʚ ʧʦʨʪʬʝʣʝ. 
 

ʇʨʝʠʤʫʱʝʩʪʚʘ SmartTrade:  

¶ ʩʦʚʝʨʰʝʥʠʝ ʣʶʙʳʭ ʩʜʝʣʦʢ ʥʘ ʜʚʫʭ ʢʨʫʧʥʝʡʰʠʭ ʫʢʨʘʠʥʩʢʠʭ ʬʦʥʜʦʚʳʭ ʙʠʨʞʘʭ 
(ʘʢʮʠʠ, ʦʙʣʠʛʘʮʠʠ, ʬʴʶʯʝʨʩʳ, ʦʧʮʠʦʥʳ); 

¶ ʫʯʘʩʪʠʝ ʚ ʪʦʨʛʘʭ ʧʦʩʨʝʜʩʪʚʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ; 
¶ ʤʦʥʠʪʦʨʠʥʛ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʧʦʨʪʬʝʣʷ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ; 
¶ ʥʘʣʠʯʠʝ ʦʢʥʘ çʤʝʥʝʜʞʝʨʘ ʩʯʝʪʘè, ʚ ʢʦʪʦʨʦʤ ʦʪʦʙʨʘʞʘʝʪʩʷ ʚʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦ 
ʟʘʷʚʢʘʭ, ʩʜʝʣʢʘʭ, ʦʪʢʨʳʪʳʭ ʠ ʟʘʢʨʳʪʳʭ ʧʦʟʠʮʠʷʭ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ; 

¶ ʚʚʦʜ ʥʝ ʪʦʣʴʢʦ ʨʳʥʦʯʥʳʭ, ʣʠʤʠʪʥʳʭ ʠ ʩʪʦʧ ʧʨʠʢʘʟʦʚ, ʘ ʪʘʢʞʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ 
ʧʨʠʢʘʟʦʚ (IQ ʧʨʠʢʘʟʳ); 

¶ ʪʦʥʢʘʷ ʥʘʩʪʨʦʡʢʘ ʧʨʦʛʨʘʤʤʳ, ʠʩʭʦʜʷ ʠʟ ʩʦʙʩʪʚʝʥʥʳʭ ʧʨʝʜʧʦʯʪʝʥʠʡ; 
¶ ʩʦʟʜʘʥʠʝ ʛʨʘʬʠʢʘ ʚ ʣʶʙʦʤ ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ, ʘ ʪʘʢʞʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 
ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʠʢ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ; 

¶ ʙʦʣʴʰʦʡ ʚʳʙʦʨ ʚʩʪʨʦʝʥʥʳʭ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʦʚ; 
¶ ʩʦʚʤʝʩʪʠʤʦʩʪʴ c ʪʘʢʠʤʠ ʧʨʦʛʨʘʤʤʘʤʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʢʘʢ Wealth-Lab 
Developer, Omega Research ProSuite ʠ Metastock; 

¶ ʧʦʜʢʣʶʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʩʯʝʪʦʚ; 
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ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

 

ʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. 

ʇʣʘʪʬʦʨʤʘ SmartTrade ʠʤʝʝʪ ʠʥʪʫʠʪʠʚʥʦ ʧʦʥʷʪʥʳʡ ʠʥʪʝʨʬʝʡʩ, ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ 
ʤʦʞʝʪ ʚʳʛʣʷʜʝʪʴ, ʥʘʧʨʠʤʝʨ, ʚʦʪ ʪʘʢ: 
 

 

 
 

ʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʪʝʨʤʠʥʘʣʘ SmartTrade. 
 
ɿʜʝʩʴ ʧʨʠʚʝʜʝʥʦ ʩʘʤʦʝ ʦʩʥʦʚʥʦʝ ʜʣʷ ʘʢʪʠʚʥʦʡ ʪʦʨʛʦʚʣʠ ʥʘ ʙʠʨʞʝ: ʩʚʝʨʭʫ ʧʘʥʝʣʴ 
ʠʥʩʪʨʫʤʝʥʪʦʚ, ʛʜʝ ʤʦʞʥʦ ʙʳʩʪʨʦ ʧʦʜʢʣʶʯʠʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʦʧʮʠʠ, ʥʘʧʨʠʤʝʨ, 
ʩʦʩʪʦʷʥʠʝ ʩʯʝʪʘ ʠʣʠ ʧʘʥʝʣʴ ʟʘʷʚʦʢ, ʛʨʘʬʠʢ ʪʦʨʛʫʝʤʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʩʣʝʚʘ ʠ ʩʧʨʘʚʘ ʪʘʢ 
ʥʘʟʳʚʘʝʤʳʡ ñʩʪʘʢʘʥò, ʛʜʝ ʦʪʦʙʨʘʞʘʶʪʩʷ ʟʘʷʚʢʠ ʥʘ ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ ʧʦ ʪʝʢʫʱʝʡ ʮʝʥʝ, ʘ 
ʪʘʢʞʝ ʚʳʰʝ/ʥʠʞʝ ʝʝ ʩ ʫʢʘʟʘʥʠʝʤ ʦʙʲʝʤʦʚ ʟʘʷʚʦʢ. 
 
ɺʠʜ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʤʦʞʝʪ ʙʳʪʴ ʠ ʙʦʣʝʝ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ ʠ ʠʥʬʦʨʤʘʪʠʚʥʳʤ ʩ 
ʪʦʯʢʠ ʟʨʝʥʠʷ ʘʥʘʣʠʟʘ ʨʳʥʢʘ. 
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(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 
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͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

 

 
 

ʀʥʬʦʨʤʘʪʠʚʥʦʝ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. 
 
ɿʜʝʩʴ ʧʦʤʠʤʦ ʛʨʘʬʠʢʘ ʠ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʫʞʝ ʧʨʠʩʫʪʩʪʚʫʝʪ ʠʥʬʦʨʤʘʮʠʷ ʦ 
ʚʳʙʨʘʥʥʳʭ ʠʥʩʪʨʫʤʝʥʪʘʭ, ʥʦʚʦʩʪʥʘʷ ʣʝʥʪʘ, ʘ ʪʘʢʞʝ ñʄʝʥʝʜʞʝʨ ʩʯʝʪʘò, ʩ ʧʦʤʦʱʴʶ 
ʢʦʪʦʨʦʛʦ ʤʦʞʥʦ ʧʦʩʪʦʷʥʥʦ ʥʘʙʣʶʜʘʪʴ ʟʘ ʩʦʩʪʦʷʥʠʝʤ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʟʘ ʧʦʟʠʮʠʷʤʠ ʠ 
ʟʘʷʚʢʘʤʠ, ʘ ʪʘʢʞʝ ʚʳʩʪʘʚʣʝʥʥʳʤʠ ʩʢʦʣʴʟʷʱʠʤʠ ʩʪʦʧ-ʣʦʩʩʘʤʠ, ʧʦʟʚʦʣʷʶʱʠʤʠ 
ʵʬʬʝʢʪʠʚʥʦ ʦʛʨʘʥʠʯʠʚʘʪʴ ʥʝʥʫʞʥʳʝ ʫʙʳʪʢʠ. ʅʘʢʦʥʝʮ, ʤʦʞʥʦ ʜʣʷ ʘʢʪʠʚʥʳʭ ʪʨʝʡʜʝʨʦʚ 
ʤʦʞʥʦ ʧʦʩʪʦʷʥʥʦ ʜʝʨʞʘʪʴ ʧʨʠ ʩʝʙʝ ʧʘʥʝʣʴ ñɺʚʦʜ ʟʘʷʚʢʠò ʧʦ ʪʦʨʛʫʝʤʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ, ʛʜʝ 
ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʦʪʨʘʞʝʥ ʤʠʥʠ ñʩʪʘʢʘʥò ʧʦ ʥʝʤʫ. ʂʩʪʘʪʠ, ʚʚʝʨʭʫ ʢ ʛʣʘʚʥʦʡ ʧʘʥʝʣʠ ʤʦʞʥʦ 
ʧʨʠʢʨʝʧʠʪʴ ʩʪʨʦʢʫ ʦ ʩʦʩʪʦʷʥʠʠ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʡ ʤʦʞʥʦ ʙʦʣʝʝ ʙʳʩʪʨʦ 
ʧʦʩʤʦʪʨʝʪʴ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʜʣʷ ʣʶʙʦʛʦ ʪʨʝʡʜʝʨʘ. 
 



 

 

27 

ʇʨʠ ʩʦʜʝʡʩʪʚʠʠ: ɻʠʣʴʜʠʷ ʪʨʝʡʜʝʨʦʚ (www.guildoftraders.ru); ɸʆ ʀʂ çʇʨʦʩʧʝʢʪ ʀʥʚʝʩʪʤʝʥʪʩè 

(www.prosect.com.ua); ʆʆʆ ñʀʥʢʦʅʝʦʥò (www.inconeon.ru). 

˴͙͍͙͔ͦͨͪͦ͊ͤ ͙ ͔͙͔ͪ͊ͫͨͪͦͫͭͪ͊ͤͤ ͙ͤͺͦͪͣ͊ͼ͙͙Σ ͔ͫͦ͒ͪ͗͊΅͔͚ͫΎ ͍ ͒͊ͤͤͦͣ ͔ͯͪͫ͟Σ ͍ͦͣͦ͗ͤͦ͘ ͭͦ͡Έͦ͟ ͫ ͙ͨͫΈ͔͎ͣͤͤͦͦ ͎͙ͫͦ͊ͫ͡Ύ ͍͍͊ͭͦͪͦ ͯͪͫ͊͟ 

͙ ͊͒ ͙͙ͣͤͫͭͪ͊ͼ͙͙ ˥͙͡Έ͙͒ ͙ͭ ͔͚͔͍ͪ͒ͪͦ. 

 

ˮ˹ˤ˩˿́ˮ̇ˮˮ ˹ˢ ̅ˮ˹ˢ˹˿˻ˤ̍̆ ˾̍˹˴ˢ̆Υ ͭ ͔͙ͦͪΎ ͙ ͙ͨͪ͊ͭ͊͟͟ ͙͔͍͚͋ͪ͗ͦ ͎͍͙ͭͦͪͦ͡ ͦͭ ͙͙ͦͣͨ͊ͤ͟ ˮͤͦ͟˹͔ͦͤ 

ʉʦʭʨʘʥʝʥʠʝ ʪʝʢʫʱʝʛʦ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʚ ʬʘʡʣ ʩ ʧʨʦʠʟʚʦʣʴʥʳʤ ʠʤʝʥʝʤ ʚʦʟʤʦʞʥʦ ʩ 
ʧʦʤʦʱʴʶ ʬʫʥʢʮʠʡ ñʌʘʡʣ/ʉʦʭʨʘʥʠʪʴò ʠ ñʌʘʡʣ/ʉʦʭʨʘʥʠʪʴ ʢʘʢò. ʇʦʩʣʝʜʥʝʝ ʩʦʭʨʘʥʝʥʥʦʝ 
ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʩʪʘʥʦʚʠʪʩʷ ʘʢʪʠʚʥʳʤ. 
 
ɼʣʷ ʚʳʚʦʜʘ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʥʝʦʙʭʦʜʠʤʦ ʟʘʡʪʠ ʚ ʤʝʥʶ ñʂʦʪʠʨʦʚʢʠò, ʜʘʣʝʝ 
ñɺʳʙʦʨ ʎɹò. 
 

 
 

ɺʳʙʦʨ ʮʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʨʘʙʦʪʳ. 
 
 
 
ɿʜʝʩʴ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʦʯʝʥʴ ʫʜʦʙʥʦ ʨʘʟʛʨʘʥʠʯʝʥʳ ʥʘ ʇʘʢʝʪʳ ʎɹ, 
ʩʦʙʩʪʚʝʥʥʦʨʫʯʥʦ ʩʦʟʜʘʥʥʳʝ ʠʥʜʝʢʩʳ ʥʘ ʦʩʥʦʚʝ ʩʦʝʜʠʥʝʥʠʷ ʥʝʩʢʦʣʴʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʥʘ 
ʠʥʜʝʢʩʳ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʧʨʦʛʨʘʤʤʦʡ ʠ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʤʳʝ ʚʩʝʤʠ ʚ 
ʧʨʘʢʪʠʢʝ, ʘ ʪʘʢʞʝ ʙʫʤʘʛʠ ʢʨʫʧʥʝʡʰʠʭ ʬʦʥʜʦʚʳʭ ʙʠʨʞ ʋʢʨʘʠʥʳ ï ʋɹ ʠ ʇʌʊʉ. ɺ ʩʚʦʡ 
ʩʦʙʩʪʚʝʥʥʳʡ ʩʧʠʩʦʢ ʠʥʩʪʨʫʤʝʥʪʦʚ ʤʦʞʥʦ ʜʦʙʘʚʠʪʴ/ʫʜʘʣʠʪʴ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʠʥʩʪʨʫʤʝʥʪʳ 
ʨʘʟʥʳʭ ʛʨʫʧʧ ʧʨʦʩʪʳʤ ʱʝʣʯʢʦʤ ʥʘ ʢʥʦʧʢʠ ʚ ʮʝʥʪʨʝ ʧʘʥʝʣʠ. ʂʩʪʘʪʠ, ʩʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ 
ʥʝʢʦʪʦʨʳʝ ʙʫʤʘʛʠ ʜʚʫʭ ʙʠʨʞ ʥʘ ʦʜʠʥ ʠ ʪʦʪ ʞʝ ʘʢʪʠʚ, ʥʦ ʝʩʪʴ ʠ ʦʪʣʠʯʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ. 
 


